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HE recommendations of the Committee of Twenty, of 
the National Board of Fire Underwriters, will doubtless 
be received by members with the degree of approval which 
they deserve. If these suggestions are carried into effect, a 
long step will have been taken toward the removal of one of 
the sources of criticism of fire insurance rates, which has here- 
tofore existed. It has long been-the case that, when business 
men of different cities or sections met and compared notes up- 
on insurance matters, it was found that great discrepancies 
existed between the rates in one city and those in another 
(perhaps separated by little distance, though in different 
States), upon risks subject to approximately the same fire 
danger. A congested district schedule for application through- 
out the country may prove to be a stepping-stone to a greater 
measure of uniformity in risks upon the same classes in all 
locations ; or, at least, it may assist in rendering variations in 
rates more readily explainable. Aside from this view of the 
subject, tne recommendations of the committee are timely, and 
the action suggested, or something similar thereto, is indubit- 
ably essential to the future welfare of the insurance companies 
and the insured. The cumulative effect of the conflagrations 
of the last three years has now crystallized in the resolutions 
adopted by the committee, which may fairly be received as 
being the opinion of the leading underwriters of the country. 
It is necessary that some recuperative plan be adopted, the 
quicker the better. 





PREDICTION by John B. Lunger, vice-president of 

the Travelers, is that, “as the years go by, the general 

agent will be eliminated in life insurance, as the middleman 
is being dispensed with in other lines of business.” Mr. 
Lunger favors the branch office system of supervision in life 
insurance, in which the companies’ officers assume all re- 
sponsibility for the handling of the business in all its terri- 
tory, through salaried managers; and, on the other hand, 
secure for the companies profits which, under the old general 
agency system, would have gone to the general agents. He 
claims for the branch office system the closer identification of 
solicitors with their companies; a greater uniformity of 
method and practice throughout the field; direct responsibility 
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of managers, solicitors, cashiers and clerks to the company; 
more systematic bookkeeping, and better control and educa- 
tion of agents. While Mr. Lunger expects this change to 
come, ultimately, he hopes that it will “take place slowly, 
and that no general agent who has served his company faith- 
fully and successfully will be arbitrarily pushed aside to make 
way for progress, especially if he is disposed to meet his com- 
pany half way in the establishment of new plans.” That this 
change ts in process is shown by the opening of many new 
branch offices, whose managers are upon a salaried basis, and 
also by the occasional purchase of some old general agency 
contract by the company which constituted one of the parties 
to it. However, the alteration is so slow that there is no 
necessity for general agents to feel seriously perturbed about 
it. The process is apt to follow the line of least resistance, 
and work out in the appointment of salaried managers in 
succession to the old general agents as the latter die or retire. 
There is much to be said in favor of the branch office plan, 
but the companies should not forget the valiant service ren- 
dered by the old general agents in building up the life insur- 
ance business to its present huge proportions. 





T appears that certain organizations of business men in 
New York and Philadelphia have discovered that “grave 
evils exist” in the fire insurance business, and they want 
Secretary of Commerce and Labor Cortelyou to investigate 
them. Quite right; grave evils do exist, or 120 of the leading 
fire insurance companies would not have lost $24,290,140 on 
their underwriting operations in the five years, 1898-1902, 
inclusive. But this is not one of the “evils” to which the 
petitioners refer; they allege that the companies are in a trust, 
which has stifled competition, advanced rates and reduced the 
amount of protection given to business men. We doubt very 
much if the organizations of underwriters which exist in 
various parts of the country partake any more of the nature 
of “trusts,” in the obnoxious meaning of that word, than do 
the organizations which are seeking an investigation of the 
insurance “trust.” Taking the territory covered by The 
Union as an example, it is found that seventy-five companies 
were members of The Union and seventy-one companies 
were non-members, in 1902; and the percentage of losses to 
premiums was 52.48 per cent for the union companies, 
against 49.66 per cent for the non-union companies. Speak- 
ing generally, it is the board companies which write mercan- 
tile and manufacturing risks, and thus afford indemnity to 
the business men; while the non-board companies secure the 
bulk of their business from such profitable classes as dwell- 
ings, etc. If the underwriting of business buildings and 
stocks of merchandise is as profitable as the petitioners seem 
to consider it, why is it so difficult to secure enough insurance 
to cover such properties, that it is necessary to scour Europe 
and Asia, as well as North and South America, for concerns 
willing to write surplus lines on them? Again, if the insur- 
ance octopus has “dangerous powers of evil in affecting 
legislation,” it seems passing strange that these powers are 
not used to mitigate the outrageous taxes which are 
levied upon the insurance companies, and which must 
be paid whether they make or lose money on their 
operations. The respectable petitioners are far astray as to 
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the alleged facts presented, and would better give their atten- 
tion to other matters than to attempt to tear down a structure 
which, with many of them as with many of Baltimore’s citi- 
zens, might be the only bulwark between them and insol- 
vency, in the event of the destruction of their business plants 
by fire. Insurance capital is timid enough without conflagra- 
tion losses being followed by such attacks as this one. 
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ARIOUS methods of “adjusting the insured” are de- 
scribed by The Firemans Fund Record, and only one is 
given approval. The first mentioned is that by which the com- 
pany adjuster gives the insured to understand that he is deal- 
ing with an adjuster of vast experience, who will stand no 
nonsense, etc.; the second plan involves “jollying” the in- 
sured, taking him out for a drink, dickering for a little while, 
splitting the difference, paying the loss and catching the next 
train. As to the third system The Record says: 

A better form of “adjusting the insured” is to let him know that he 
is dealing with a representative of the company who is sent to assist 
him in making up and presenting his claim for loss, which, if properly 
made up, will be approved at the office and check sent to the agent by 
return mail; will explain to the insured the necessity of cleaning up, 
separating the damaged from the undamaged, and putting the place 
and the goods in proper order, that the loss may be shown and ascer- 
tained; will tell the insured to keep an account of and put all expenses 
of cleaning up into the loss; will don gum boots, overalls and jumper 
and lead off in the work; will say nothing about the amount of the 
loss until the place is clean, the goods in order and the ‘‘insured has 
been adjusted” to the new conditions under which he can use his 
senses of sight and touch, and under which his stock will look much 
better, and his loss much less to him than when the floor was covered 
with debris, the windows with smoke and the stock looking as if he 
would not have it as a gift. Presenting to the eye is so much more 
convincing than arguing to the ear, that an hour’s work in cleaning up 
is worth more in showing where the undamaged goods are, than a 
day’s talk telling him how much good stock there is under the debris. 

This is “adjusting the insured.” 

There is much good sense in this latter plan of “adjusting 
the insured.” An impression left with the insured who has 
suffered a fire loss, that the insurance company had no desire 
to take any advantage of him, but only wished to settle with 
him according to the requirements of even-handed justice, is 
very likely to be productive of increased business, and an 
easier settlement of future losses in the same neighborhood, 
thus lessening the chances of litigation while augmenting 
profits at the same time. These are results worth striving for, 
especially as they cost nothing but such tact and care as 
should be given to the handling of every loss claim. 





T is a regrettable, though an undeniable, fact, that the aver- 
age daily newspaper is very apt to misrepresent and dis- 
tort the true earnings of fire insurance companies, whenever 
such a journal feels called upon to discuss insurance matters. 
Whether such misrepresentation is made knowingly, in order 
to form a reputation as a “trust-buster,” or simply through 
sheer ignorance of the topic under consideration, makes little 
difference to the insurance companies, who are the sufferers, in 
the public estimation, whatever the source of the erroneous 
data or deductions. 
paper as The New York Times recently presented a tabulation 
of the capital and dividend payments of fire insurance com- 
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panies, carrying the misleading heading “Large Insurance 
Profits.” When considering the “profits” derived from fire 
underwriting it should always be borne in mind that the stock 
companies have large capitals and surplus funds, either paid 
in or accumulated, which are usually dormant so far as the 
underwriting side of the business is concerned (though earn- 
ing sufficient interest to more than pay dividends on the 
capital), until such a catastrophe as the recent Baltimore con- 
flagration calls them actively into play for the protection of 
policyholders. As a matter of fact, the income from invest- 
ments of 107 of the leading fire insurance companies in 1902 
(analyses of returns for 1903 are not yet completed) amounted 
to $10,093,364, with an increase in market values of securi- 
ties of $476,623 in addition; while the total dividend pay- 
ments of the American companies plus the remittances to the 
home offices of the foreign companies, only amounted to 
$8,724,507. For the five years, 1898-1902, inclusive, the re- 
lation between investment earnings and accretions, and divi- 
dend payments and home office remittances, is even more 
marked than for the single year whose figures have been 
quoted; for the former aggregated $66,707,923, while the 
latter only footed up to $35,999,849. In the same five-year 
period the actual underwriting losses were $24,290,140, so 
that the investment earnings not only paid the dividends, but 
made good over $24,000,000 of underwriting loss, and made 
possible the addition of $6,000,000 to surplus. It will thus 
be seen how misleading may be the presentation of perfectly 
correct facts, when commented upon by one who either does 
not know or understand the conditions lying behind and lead- 
ing up to the statistics so exhibited. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The following stocks were recently sold at auction: Eighty shares 
Stuyvesant at 50; twenty shares German Alliance, 178-180; five shares 
Home, 335. 

Lewis & Frear have been appointed Brooklyn agents of the North 
German Fire. 

Mrs. Laura J. Post, mother of Charles H. Post, United States 
manager of the Caledonian of Edinburgh, died last week at the 
residence of her son at Summitt, N. J. Mr. Post has the sympathy 
of many friends in his bereavement. 

In certain inner circles there are rumors of the early launching of a 
new agency firm. 

Storage lines have been steady this week. Of the prominent classes 
of merchandise covered, coffee and wool have had the call, chiefly in 
Roberts’ & Prentice stores, Brooklyn. 

To-day is settlement day for December premiums. 

During February over $475,000 was placed, under the rules, in non- 
Exchange companies. Prominent among the lines so covered were 
the risks of Arnold, Constable & Co., John Wanamaker, Abraham & 
Straus, and the A. S. Stewart Realty Company. 

George W. Morton, formerly connected with the home office of the 
Firemens of Baltimore, has been appointed special agent for the North 
British and Mercantile. 

Yesterday the regular monthly meeting of the New York Fire In- 
surance Exchange was held at the board rooms. 


Life and Casualty Notes 
E. E. Clapp & Co., New York State managers of the Fidelity and 
Casualty Company, have announced the issue of a new theft and 
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burglary policy which will include underits insurance precious stones 
and articles of jewelry to the full face value of the policy—specific 
insurance not being required, sterling silverware in unoccupied 
houses, loss of money to the extent of $50,000, the personal property 
and effects of the assured, his family and guests. 

The February business of the Security Trust and Life was more 
than double that of February, 1903. 


Ex-Secretary of War Elihu Root has been elected a member of 
the board of directors of the Mutual Life of New York, succeeding 
William C. Whitney, deceased. 

The Security Trust and Life will hold a convention in this city in 
January, 1905, to which all agents who have $50,000 or more paid-for 
business to their credit on December 31, 1904, will be invited. 

Forty-five shares of the stock of the Bankers Life of New York 
were recently sold at 100. 

The annual meeting of the Insurance Clerks Mutual Benefit Associa- 
tion will be held at the rooms of the New York Board of Fire Under- 
writers on Saturday, March 12, at 2 o’clock. 


BOSTON AND VICINITY. 

The change in the Boston building laws, as proposed, which permits 
the enlargement of undivided floor space in mercantile buildings from 
10,000 to 60,000 square feet, so far as it relates to buildings in the 
congested district—has been very earnestly protested against by the 
Boston Merchants Association. The subject has been referred to the 
legislative committee, with instructions to appear in protest against 
the bill, when the hearings are held at the State House. 

E. C. Brush, agent of the Pennsylvania Fire, has returned from a 
trip to Florida and other Southern States. 

Because of the unusually heavy losses by fire, it is not impossible 
that there will be a general revision of rates throughout New England. 

Secretary Osborne Howes of the Boston Board of Fire Under- 
writers states that the largest American and British companies, greatly 
perturbed by the big conflagrations in this country, will see what 
can be done toward establishing a higher tariff, especially for non- 
fireproof structures, which cannot be improved. Leading underwriters 
are of the opinion that there will be no material advance in rates in 
New England in the near future. 

The annual report of the Boston Protective Department, just issued, 
for 1903, gives the total loss on property in the city as $2,040,236, ot 
which 33.9 per cent was on buildings and 66.1 per cent on contents. 
Next to kerosene lamps, stoves, matches, sparks and incendiarism have 
been the leading causes of fire. 

Three new directors of the department have been elected as fol- 
lows: F. H. Stevens, A. N. Bruerton and C. B. Wheelock. Edward 
D. Blake was chosen president, F. H. Stevens, vice-president, and 
Edward Spaulding, secretary and treasurer. 

The corporation voted to accept the bill now before the legislature 
for pensioning employees of the department. 

Many hearings on insurance bills are scheduled for this week. 

Randall, McCarthy & Co. have been appointed Boston agents of 
the Prussian National of Germany, succeeding Simpson, Ide & Co. 

Insurance Commissioner Cutting has issued his preliminary fire re- 
port for 1903, which shows the following: Premiums received b 
stock companies, in ‘this State, $8,099,982; losses, $3,947,421; foreign 
companies, premiums received, $3.733.636: losses, $1,905,971 ; loss ratio 
of stock companies, in Massachusetts, 49.4 per cent. Mutual com- 
panies, premiums received, $4,847,802; losses, $1,108,629; loss ratio of 
mutual companies, 22.8 per cent. The report includes a list of esti- 
mated losses in the Baltimore fire of all companies operating in 
Massachusetts, also surplus exhibits on December 31, 1903. 

The Boston Manufacturers Mutual opposed the bill to prohibit the 
insuring of property for more than its value, and no one appeared 
in favor. 

The insurance committee of the legislature, the past week, gave a 
hearing on the bill to permit mutual fire insurance companies, organ- 
ized under the laws of Massachusetts, to pay non-resident brokers 
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for business secured by them. Through ex-Mayor Nathan Matthews, 
the Atlas Mutual opposed the bill, taking the ground that it would 
allow companies to do business illegitimately. 


Life and Casualty Notes. 

A nearly complete examination of the books of the Boston office of 
the American Surety Company indicates that Wallace H. Ham, late 
Boston manager, embezzled securities and money amounting to $230,- 
000, instead of $170,000 as first charged. From St. Luke’s Home, the 
total amount of Ham’s alleged embezzlement is $34,000. The bail on 
the American Surety case, when Ham appeared in court Thursday, 
was continued at $50,000, and bail on account of the St. Luke’s Home 
charge was fixed at $15,000, making a total of $65,000. Ham remains 
in jail, unable to secure sureties. 

A hearing was given, the past week, on the bill to provide com- 
pensation for employees receiving injury while engaged in their regu- 
lar employment. 

The Metropolitan Life, through counsel, at the hearing Friday, 
opposed the bill which provides that any material statement made in 
any printed document issued by a company for the purpose of induc- 
ing persons to take out insurance, which was not fulfilled by the com- 
pany issuing the same, shall render the policy void, at the option of 
the holder thereof. 

The employees of the Metropolitan Life, in Massachusetts, Ver- 
mont, New Hampshire and Maine, held their triennial convention 
in Boston the past week. 

The insurance committee of the legislature has reported leave to 
withdraw on the child insurance bill. 

The Life Underwriters Association of Western Massachusetts has 
elected the following officers: President, George H. Vars, Equitable; 
vice-presidents, F. F. Hopkins, State Mutual; J. E. Mahar, Prudential; 
treasurer, H. P. Hopkins, State Mutual; secretary, H. R. Cum- 
mings, A®tna. Executive committee, L. Johnson, Phoenix; P. J. 
PRrown, Metropolitan; H. L. Trafford, New York; J. O'Leary, Equi- 
table, and L. V. Bailey, Provident Life and Trust. 


NOTES FRO/S1 PHILADELPHIA. 

Robert B. Mayer, who was associated with his father, Marx S. 
Mayer, has retired from that firm to take up his new duties as presi- 
dent of the Gillam’s Sons Company, printers. Marx S. Mayer will 
continue the insurance business. 

Charles Wuiliams has formed a co-partnership with his son, William 
Biddle Williams, under the firm name of Charles Williams & Son. 

As a result of the request of the board of directors of the Union 
Insurance Company of Philadelphia for an examination into its condi- 
tion, the Insurance Department of Pennsylvania has given notice that 
it is impaired to the extent of nearly $125,000. This is not all as a re- 
sult of the Baltimore fire, but is largely made up by the scaling dow:. 
of the value of its real estate $52,000, and unpaid bills and taxes of 
over $21,000. The directors immediately issued a circular to stock- 
holders, setting forth this condition, and requesting a contribution of 
seventy-five per cent upon the capital, which would bring in $150,000 
-rd place the company more firmly on its feet than it was before the 
Baltimore fire. It is reported that a proposition has been made by a 
syndicate to the directors for financing the company, providing a 
majority of the stock can be obtained. The stockholders had until 
Monday last to pay the assessment, after that date they can surrender 
their certincates of stock and receive others in lieu, giving them their 
proportionate share of the assets based on the capital, as fixed by the 
The identity of the syndicate seeking con 


I1.surance Commissioner. 
trol is still somewhat of a mystery; one rumor says it is headed by a 
prominent brokerage firm which has important financial connections; 
another says it is backed by a leading local fire insurance company. 
The price it is willing to pay for stock is stated to be $5 per share. 

Last week seventy-four shares of Union stock sold at auction for 
$4.75 per share, as against $15, the price recorded for a sale in Decem- 
ber. The par value of the stock is $20. 

E. B. Smith & Co., the firm of bankers who represent about one-fifth 
of the whole number of shares, issued a notice on Saturday last in- 
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viting stockholders to communicate with them regarding the affairs 
of the company. They are not inclined to recommend compliance with 
the call for additional capital. They feel that the statement by Presi- 
dent Charles S. Hollinshead, that under reorganization certain in- 
terests were prepared to take a large quantity of the stock, means that 
after contributing $15 per share, the old stockholders would find them- 
selves in a hopeless minority, instead of a majority,as at present. What 
the firm of bankers want is more information, without which they 
are inclined to think the most satisfactory course would be to reinsure 
the outstanding risks of the company and liquidate its affairs. The 
question most frequently asked is why the company needs twice the 
amount lost by the Baltimore fire. Non-assenting stockholders are 
n eeting this week to map out a course of action. 


The number of explosions which have occurred in the conduits for 
electric wires in this city in the past three or four weeks, indicate that 
this danger which has been apparent for many months is rapidly grow- 
ing. In seeking suggestions for eliminating the hazard William Mc- 
Devitt, the expert of the Philadelphia Fire Underwriters Association, 
was appealed to, and he said: 

Such explosions were frequent along Chestnut street twenty years or 
more ago; the explosions were a constant menace in the shape of fire 
to the property along the line, and the Board of Underwriters insisted 
on some remedy being applied. The electric company which owned 
the conduits put a blowing fan in at its headquarters and forced tne 
air through the conduit. The admixture of oxygen with the gas was 
so thorough that at the outlet all attempts to ignite the gas proved 
fruitless. 

At the test last week, the machinery in the new high-pressure sta- 
tion at Delaware avenue and Race street proved more satisfactory 
than had been anticipated by the city officials. A continuous pressure 
of 300 pounds to the square inch for twenty-four hours, the contract 
requirement, was easily maintained. The test by the Underwriters As- 
sociation will shortly be made. The contractor predicts that the 
success of this system will cause it to be adopted in all the big cities of 
the world. Already two draughtsmen of the New York Engineering 
Department have visited the plant and made a detailed drawing of it. 

On Saturtlay last the insurance agency of the W. Bennett Gough 
moved to its new quarters at 422 Walnut street, in the building recently 
purchased by Mr. Gough. 

D. F. McConnell succeeds McConnell & Hudson as second agent of 
the Aachen and Munich, and William W. Longstreth succeeds Adiorne 
& Longstreth as second agent of the Allemannia. 

James B. Carr & Sons have been appointed direct reporting third 
agents of the Camden Fire. 

A. M. Waldron has been appointed the Philadelphia representative 
of the German of Freeport in place of Henry W. Brown & Co. This 
also disturbs the agency of that company held by W. Bennett Gough, 
under Henry W. Brown & Co. ; 

Insurance men here could not figure out that the congested district 
of this city was due for any further increase in rates as a result of 
the lessons taught by the Baltimore fire, although for a long time past 
it has been claimed that the rates on special hazards in the outlying 
districts should be increased. The news that Philadelphia, as far as 
the congested section at least is concerned, is not considered under 
the ban by the National Board of Fire Underwriters is welcome news 
to the insurance fraternity. 

Life and Casualty Notes. 

John W. Latta has been appointed general agent of the Pacific 
Mutual Life for Easton and adjoining counties and Southern New 
Jersey. 

The large number of burglaries and petty thefts which have occurred 
in this city and vicinity lately has given considerable impetus to the 
burglary insurance business. 

The position of resident vice-president of the American Surety 
Company, which was held in this city by the late George W. Blabon, 
has been filled by the selection of Samuel S. Sharp, president of the 
Penn National Bank of Philadelphia. 


ihe eighteenth annual meeting of the Pittsburg Life Underwriters 


“>sociation was held at the Union Club in that city on Monday even- 
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ing. After the business meeting dinner was served, and those present 
listened to a number of most entertaining addresses by many of the 
prominent gentlemen present. 


THE SOUTHERN FIELD. 

The firm of R. H. Drake & Co., of Griffin, has admitted W. A. Good- 
rich into partnership. 

W. E. Chapin, manager of the Pennsylvania Fire and Fire Associa- 
tion, is On a hunting trip in Florida. Mr. Chapin, who is also president 
of the South-Eastern Tariff Association, will be absent about two 
weeks. 


The firm of White & Boston, representing a number of companies, 
has been dissolved, and is succeeded by W. R. White & Co. Mr. Bos- 
ton retires, and will devote his time to banking in future. 

Rates at Columbus, Ga., are being revised and raised by the South- 
Eastern Tariff Association. The loss ratio has been very high in 
Columbus for the past ten years, and Special Agent Raine is there to 
bring about better conditions. 


Life and Casualty Notes. 

C. R. Porter, formerly manager of the State Mutual Life and An- 
nuity Association of Rome, Ga., is now vice-president and general 
manager of that company. The company will reorganize as a legal 
reserve institution during the current year. 

Z. A. Barnes, Jr., has been made manager of the National Life of 
Vermont for South Georgia, under George M. Hope & Co., State 
managers. 

Life insurance solicitors for old line companies in Macon, Ga., have 
organized themselves into an association. They establish a proper 
code of ethics to govern them, and the object of the association is to 
regulate the business there, atid prevent improper practices. F. R. 
Jones, of the Union Central Life, was made temporary chairman. 

The Georgia Association of Life Insurers will invite Hubert H. 
Ward of Cleveland, Ohio, president of the National Association of 
Life Underwriters, to visit Atlanta and Georgia this spring. 


CHICAGO AND THE WEST. 


Local interest in unimportant matters such as rates, membership 
of the executive committee, fire department, etc., has given way to 
the detective system recently inaugurated upon an expensive scale 
for the purpose of verifying what was already known. Three agen- 
cies have already been fined for being caught. 

The R. A. Napier & Co. agency is said to be “irregular” in its 
representation of the Royal because of not having also the sole 
agency of some other company, as required by the rules. Law 
Brothers are unwilling to retire from the office, but desire the con- 
stitution to follow their flag and be amended to meet the require- 
ments of the Royal will. 

Partial withdrawal in connection with the Chicago Underwriters 
Association seems to be the fashion, though the executive commit- 
tee has ruled that non-intercourse would have to be declared under 
such conditions. P. D. McGregor and Harry Fox have sent in 
letters to the effect that they will absolve themselves from the com- 
mission rule. Budweiser & Wurzburger have followed suit by de- 
clining to insert the consequential clause on breweries. Several of 
the Baltimore companies refuse to respect the association rule as to 
cancellations. The Greenwich will no longer pay salaries to solici- 
tors. ‘Every one his own way,” is the title of a clever book, though 
the author was not familiar with modern insurance practice. 

Meanwhile the present administration has not exercised its privi- 
lege to call a meeting of the association, despite the combination of 
circumstances which would seem to create the necessity for such 
action. It goes without saying that if the excess-commission agents 
had really reformed, several of them would have had to go out of 
business, while the other agents would have reaped a richer harvest 
of brokerage offerings. 

It must not be overlooked that the agents who have served notice 
that they will not hereafter be bound by the brokerage rules are 
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notably those that control but little desirable personal business, but 
have heretofore placed their chief reliance upon their ability to buy 
the business from others. 

George A. Arens has been appointed a special agent in Illinois 
of the Insurance Company of North America and the Philadelphia 
Underwriters. Mr. Arens was until lately the vice-president of the 
Fire Insurance Club in Chicago, and as one of the most faithful and 
capable young men in the business his accession to the field force 
will be cordially welcomed. 

The tendency of sentiment as projected by the National Associa- 
tion of Local Fire Insurance Agents on the subject of multiple 
agencies now appears to coincide strongly with the position so fre- 
quently taken in these columns that this matter is peculiarly one of 
local option and cannot therefore be expected to be adjusted through 
the medium of any general rule. The organ of the association 
admits that 

Conditions vary in different localities and no hard and fast rule can 
be drawn, nor can a line of action be applied in one section which 
will always apply in another. It depends upon local conditions and 
practice. 





CORRESPONDENCE. 


ALBANY. 
[FrRomM OUR OWN CORRESPONDENT.] 


While the insurance committees of the two branches of the legislature 
have not held any hearings thus far on pending insurance bills, both 
the Senate and the Assembly committees have held meetings for pur- 
pose of considering some of the several insurance measures before them. 
As the outcome of these meetings, the Senate committee has reported 
favorably Senator Elsberg’s bill to allow casualty corporations to in- 
sure against loss, damage or injury caused by or in connection with the 
breakage of glass. The Assembly committee reported the two follow- 
ing bills, both of which have been advanced to third reading: Assembly- 
man Farrell’s, amending section 234 of the insurance law in relation 
to changes in the declaration of incorporation of fraternal beneficiary 
societies; Assemblyman Lewis’, requiring every life insurance company 
incorporated by or organized under the laws of any government outside 
the United States, engaged in the business of life insurance, to pay 
annually to the Superintendent of Insurance by March 1 a tax of one 
per cent on all premiums received during the year ending the preceding 
December 31, upon which a tax has not been paid to any other State. 
Both were passed. 

Assemblyman Bedell has introduced a bill to permit mutual fire in- 
surance companies or associations of other States to do business in this 
State, on payment of a $50 fee annually, and one per cent on premiums 
received. Senator Greene has introduced this bill in the Senate. 

Assemblyman Finch has put in a bill to require rates of insurance to 
be printed in advertisements for storage warehouses. 

A bill introduced by Senator Fitzgerald provides that when bonds and 
mortgages are insured by a title guarantee company the insurance shall 
not layise because of a transfer of bonds or mortgages to another person. 

Albany, March 8. LANCASTER. 





HARTFORD NOTES. 


[From OuR OWN CORRESPONDENT.] 


President Sylvester C. Dunham of the Travelers delivered an interest- 
ing lecture to the students in the Yale insurance course yesterday after- 
noon on “Employers’ Liability Insurance.’’ Mr. Dunham is perfectly at 
home on this theme, and his remarks gave the collegians a new view of 
the extent and necessity of this class of indemnity. 

William R. Penrose, who was appointed manager of the Girard Fire 
and Marine of Philadelphia the first of the year, has severed his connec- 
tion there as a home office underwriter, and is back in Hartford again 
as a member of the Hooker & Penrose agency firm. 

Cc. E. Buckland, who is associated with C. E. Shepherd as general 
agent for Connecticut for the tna Life, has arrived at a compromise 
with his creditors. It has been decided to give him an extension of two 
years from March 1 in which to make good his liabilities of almost 
$50,000. The compromise provides that any creditor who takes fore- 
closure proceedings before the expiration of the two years forfeits his 
claim. Mr. Buckland states that he is carrying insurance to the amount 
of $65,000, on which there is a loan of $6500. Two creditors, ex-Senator 
Alembert O. Crosby and James S. Williams, are managing Mr. Buck- 
land’s finances. 

The Hartford Board of Fire Underwriters held its regular meeting this 
morning. No special business was transacted. The proposed new ad- 
vance in the congested districts of large cities will not apply to Hart- 
ford, but the whole effect of the recent large conflagrations will very 
likely be felt in the new ratings of certain risks in Hartford, particularly 
wholesale grocery stocks and tobacco. New Haven is the only Con- 
necticut city which comes in under the new advance, it having a popula- 
tion of about 110,000. Providence, with almost 200,000, Worcester with 
about 120,000, and Boston complete the list of the only four cities in 
New England which will be affected. It is the impression here in Hart- 
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ford that when this fact is realized the ruling will be changed so as to 
include certain cities of over 50,000 population, which would effect more 
positively the desired results. 

George E. Boisard has been appointed manager of the Travelers life 
department at Cincinnati, and Isaac Edmund Lasker of the accident de- 
partment. The Travelers’ “convention” contest is bringing in big 
amounts of business in every line, and the prize winners of former con- 
ventions are being pushed hard by some of the “green’’ ones for the 
leading positions. The “point” contest ended Saturday, and the winners 
have until April 5 in which to collect premiums on their business. The 
positions of the leaders at the last canvass are given herewith: Life 
department—J. G. White, Boston, Mass.; Harry L. Jones, Brockton, 
Mass.; P. E. Young, Elmira, N. Y.; M. Barnett, New Orleans, La.; R. M. 
Hammon, St. Louis, Mo.; R. W. Gorman, Opelika, Ala.; N. A. Linney, 
Richmond, Va.; R. Madore, Montreal, P. Q.; J. H. Johnson, Cleveland, 
Ohio. Accident department—J. P. McDermott, Fond du Lac, Wis.: J. 
St. J. Nolan, Chicago, Ill.; H. D. Blakeslee, New York city; T. F. Cannon, 
New York city; Leon Falk, New York city; E. D. Bradford, New York 
city; J. S. Hager, Ashland, Ky.; G. S. Cothran, Rome, Ga.; E. W. Goff, 
Austin, Tex.; R. B. Tomlinson, Minneapolis, Minn. 

A bonus of $10 is given for every twenty-five points, one point being 
a premium of $10. 

The Yale University insurance class to the number of thirty-five vis- 
ited Hartford last Friday afternoon and called at several insurance offices. 
The most interesting feature of the trip, however, was the visit to the 
plant of the Capewell Horse Nail Company, the finest sprinklered risk 
in Connecticut. Much interest was manifested by the students in the 
fire protection apparatus and the degree of perfection attained in build- 
ing the plant on an absolutely fireproof basis. Among the prominent 
Hartford gentlemen present at the dinner, which was served the visitors 
at the Hartford Club, were President S. C. Dunham and Vice-President 
John B. Lunger of the Travelers; Vice-President R. M. Bissell of the 
Hartford Fire; Vice-President John M. Holcombe. and Actuary Archi- 
bald Welch of the Phenix Mutual Life, and Attorney Charles E. Gross. 
Mr. Welch is ‘‘quiz’’ master, and Mr. Gross is slated to deliver the “In- 
surance Law” lecture, May 2, in the course. UNDERWRITER. 

Hartford, March 8, 1904. 








INDUSTRIAL INSURANCE. 


Wrote Seventy-Four Applications. 


Some time ago Agent Holmes, representing the Prudential in Brook- 
lyn No. 9 district, celebrated his birthday week by writing an application 
for each year of his age—seventy-two in all. This fine record has now 
been surpassed by William Pattison, known as the “grand old man,” of 
Paterson No. 1, who was sixty-one on February 15, and celebrated his 
birthday by writing seventy-four applications within a week. 





$700,000 Pledged. 


The Prudential men representing districts Nos. 2, 4, 5, 9 and 10 of 
Brooklyn met on February 19 to arrange for a special ordinary effort 
during the week of Washington’s Birthday. There were about three 
hundred present, and the five districts pledged an aggregate of $700,000. 





Banners for Prudential Men. 


At the Prudential’s convention to be held at the home office on July 
15 a silk banner will be awarded to the district of each division with the 
largest delegaiion, and one banner to the district in each division with 
the largest delegation proportionate to the number of men on the staff, 
including agents and assistants. 





Minor Industrial Notes, 

—Assistant E. W. Stalle of the Metropolitan at Elmira, N. Y., has re- 
signed. 

—John K. Grief, Metropolitan assistant at Murphysboro, Ill., has been 
advanced to the superintendency at Rock Island. 

—James W. Crowley, formerly superintendent for the Metropolitan at 
Lansing, Mich., has been appointed manager of the Peoria district of the 
Illinois Life. 

—C. L. Smethurst, formerly a superintendent of the Metropolitan, has 
been appointed manager of the North Philadelphia district of the Colum- 
bian National. 

—S. S. Voshell, superintendent of the Brooklyn district of the Metro- 
politan, has been presented with a life-sized pastel portrait of himself, 
executed by Assistant G. E. Ferrejolo. 

—It is noticed that among the late changes made by the Colonial are 
the following: Appointed to assistancies: Francis Hughes, Brooklyn; 
M. Harry D. McCardle, Germantown; John W. McKellop, Newburgh; 
Frederick C. Drescher, Williamsburgh; William C. Armstrong, Harlem; 
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Robert W. Shannon, Jersey City; Charles B. Montgomery, Camden. As- 
sistant John McCance transfers to Harlem from Allentown. 

—Assistant M. L. Mohor of the Prudential’s New York No. 9 district 
has been promoted to a superintendency, and will succeed W. H. 
Treviranus of the Staten Island district. 

—Assistant Weinberg of the Prudential’s Philadelphia No. 9 district 
has taken up the challenge of Assistant Jekel of Louisville for joint 
results during the first six months of 1904. 

—Some time ago the Prudential’s Newburgh district divided itself for 
an industrial contest. The side captained by Agent J. Doyle won, and 
was banqueted on February 20 at the Palatine Hotel. 

—The Manayunk district of the Prudential is in the midst of a lively 
three-cornered contest, with agents P. Smith, W. J. Walton and T. H. 
McGovern as captains, each with a force of ten agents. 


—Henry N. Gahagan, claim adjuster in the Brooklyn No. 1 office of the 
John Hancock, has resigned, owing to advancing years, and has been 
succeeded by Howard Farshay, one of the most successful agents of the 
district. 

—Assistant John S. Tunmore of Philadelphia No. 4 was the John 
Hancock’s leading producer in ordinary for 1903. Mr. Tunmore has been 
with the company since 1893, and has long held a prominent position on 
the staff as an able solicitor. 

—Superintendent C. B. Redway of the Metropolitan’s East Liberty- 
Pittsburg district succeeds Superintendent Gifford of Lowell, Mass. 
Superintendent J. A. Wilson has been transferred from the Philadelphia 
middle district to the East Liberty-Pittsburg district. 


—Ed. E. Hall of Bushnell, Ill., has been appointed assistant superin- 
tendent at Monmouth; Assistant S. Hackathorne of Canton, Ohio, has 
been promoted to an assistancy at Mansfield, and Assistant Nelzy of the 
Petoski office gets the superintendency at Ishpeming, Mich. 


—Since the reinsurance of the industrial business of the Hartford Life, 
F. H. Hibbard, in charge of the St. Louis agency, and S. W. Moody, 
assistant manager at Chicago, have resigned. William Kreb, superin- 
tendent of the industrial department, will remain with the company ina 
supervisory capacity. 

—The Colonial’s manager of Jersey City, Thomas C. Seaver, has been 
very successful this year in not only maintaining a good industrial and 
ordinary record, but has succeeded in listing nearly all of his assistants 
as leaders in collections, industrial and ordinary. His staff assert Jersey 
City will be hard to beat. 

—The Trenton manager of the Colonial, Luke P. Welsh, is receiving 
the hearty congratulations of a large circle of friends both in and out of 
the company on his recent marriage. Trenton has.always been one of 
the leading districts, and it is expected that Mr. Welsh’s boys will now 
stand by him with more determination than ever. 


—The months of January and February with the Colonial have proven 
to be greater in each department of the business than any like period 
preceding. In fact, so much so that some of the managers in less than 
two months have made the allotment for the quarter, and it is thought 
that the half-yearly allotment will be made in five months or less. 


—In a stirring letter to the field force, Assistant Secretary Eldridge of 
the Mutual Reserve Life calls attention to the fact that the gain in 
January, 1994, over January, 1908, in provident business was 50 per cent, 
while the gain in provident business in February, 1904, over February, 
1903, was 106 per cent; further, the gain in ordinary business in January, 
1904, over January, 1903, was 156 per cent, while the gain in ordinary 
business in February, 1904, over February, 1903, was 287 per cent. 

tecent appointments to the Prudential’s list of assistants: W. T. Cum- 
mings, Scranton; T. Curtin, Lima; A. Ziebold, Indianapolis No. 2; J. F. 
Greer, Elizabeth; J. N. Rogena, Joliet; P. B. Chappell, Baltimore No. 3; 
E. E. Himlein, Wheeling; G. L. Pine, Brooklyn No. 10; C. H. Decius, 
Philadelphia No. 5; A. E. Potter, Altoona; G. W. Adams, Lexington; E. 
B. DeVault, Lafayette; E. W. McCabe, Watertown; A. O. Butz, Troy; T. 
E. Gift, Troy; E. J. Rohrbach, Allentown; F. J. Thomas, Chicago No. 3; 
Cc. F. Johnson, Chicago No. 4: C. W. Lamson, Chicago No. 5; W. Wilson, 
Des Moines. 

The Colonial’s industrial department opened for the year with 
Manager Cotter in the lead. He kept this position despite every effort 
to dislodge him until last week, then the pressure from Williamsburgh 
proved too strong, and Manager Janson took the coveted place. It may 
be said that the manager of Newark, Mr. Hugg, is also closely in line 


for leadership. Among the other wide-awake districts may be men- 


tioned Jersey City, T. C. Seaver; Norristown, H. C. Miller; Elizabeth, 
Cc. W. Kemper; Brooklyn, E. E. Bagge. The ordinary managerial leaders 
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are as follows: T. C. Seaver, Louis Janson, Patrick Hughes, New 
Brunswick; William Johnson, Orange; E. E. Bagge; J. M. Edwards, 
Easton; H. C. Miller, C. W. Hugg. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





National Board of Fire Underwriters Committee on Fire Rates. 
AT a meeting of the executive committee of the National Board of Fire 
Underwriters, which was held on the 25th ult., a committee of twenty 
was appointed to consider what action was advisable for the National 
Board to take with reference to the frequent and disastrous confla- 
grations which have occurred during the past three years, especially 
regarding the fact that the conflagrations might have been to a great 
degree mitigated if the municipalities upon whom the disasters have 
fallen had profited by the experience of other cities as well as by the 
knowledge imparted by modern science in respect to construction of build- 
ings and fire fighting and fire extinguishing facilities. 

The committee of twenty, after holding several meetings, gives the re- 
sult of its deliberations in the following resolutions which indicates to 
the National Board the line of action it is desirable to follow for the 
protection of members and the enlightenment of the public: 


Resolved, That the chairman of this committee appoint a sub-com- 
mittee, consisting of himself and six associates, and this sub-committee 
shall without delay proceed with the following work: 

1. They shall define the boundaries of the congested districts of the 
cities of this country having a population of 100,000 and over, and by 
expert opinion‘shall determine the relative danger of conflagrations in 
said districts by reason of defective fire department, water supply or of 
building construction. 

2. They shall report to this committee at the earliest possible date, 
and from time to time, such action as in their judgment is desirable for 
this full committee to recommend to the various rating associations for 
the advance of the fire insurance rates in such congested districts. 

3. This sub-committee shall at the earliest possible date prepare a 
schedule to be known as the congested district schedule, applicable in 
such congested districts, making uniform charges for area, height of 
buildings, as well as for vertical openings through floors and roof, open 
stairways, lack of standard fire shutters, blind attics, walls and floors 
not standard, wood sheathing, electrical equipments and tenants in ex- 
cess of two, etc., etc., as well as a uniform and liberal allowance for the 
installation of automatic sprinklers and other fire-extinguishing facili- 
ties. When completed a report shall be made to this committee in order 
that recommendations may be made to the various rating associations 
to apply in such congested districts the congested district schedule. 

4. The sub-committee shall have authority to employ such assistants 
as they may require for the prompt and efficient discharge of their 
duties. 

5. Resolved, That this committee report to the executive committee of 
the National Board and request an appropriation for the expenses of the 
work contemplated by these resolutions. 

The committee of twenty is composed as follows: Henry Evans, chair- 
man; George B. Edwards, Fred W. Arnold, C. L. Case, Robert B. Beath, 
William N. Kremer, E. G. Snow, Henry W. Eaton, J. Montgomery Hare, 
E. G. Richards, C. F. Shallcross, A. H. Wray, George W. Burchell, George 
L. Chase, William B. Clark, James Nichols, Edward Milligan, E. C. Irvin, 
E. L. Ellison, A. W. Damon. 

The following are the members of the sub-committee under the first 
resolution: Henry Evans, chairman; C. F. Shallcross, R. M. Bissell, E. 
G. Richards, Edward Milligan, George B. Edwards, E. C. Irvin. 

Respectfully, HENRY H. HALL, president. 
CHAS. A. SHAW, secretary. 

Apropos of the projected rerating of congested districts, the following 
expression of Vice-President E. G. Snow of the Home of New York, 
quoted from The Journal of Commerce and Commercial Bulletin, will be 
of interest: 

As though “‘to point a moral and adorn a tale,’’ the mercantile business 
section of the city of Rochester contributes a considerable conflagration 
to emphasize and give additional proof of the pertinence of the conten- 
tion that prevailing rates on that class of risk in congested centers of 
trade are established on an equitable basis. Just at this time Roches- 
ter’s involuntary swelling of the record may be regarded somewhat as a 
superogation, but it serves to illustrate once more the truth of the 
assertion that the unexpected may frequently happen, and to support the 
opinion that average rates on such mercantile risks should be advanced 
to a plane on a level with experience. We think that the majority of 
representative, well-informed business men everywhere will be con- 
strained in the bright light of recent events, to admit the reasonableness 
of such conclusion, and the necessity from the standpoint of common 
welfare and commercial equilibrium of adjusting the rates of contribu- 
tion of the great number so as to yield a sufficient amount to meet the 
losses of the comparative few, plus necessary expenses and a moderate 
recompense to the collecting and distributing factors or trustees. Mani- 
festly, such a result must be brought about somehow—preferably by 
diminishing the fire waste by the introduction of improved methods of 
construction and better regulation of fire hazards and more efficient fire 
fighting facilities in large cities—meantime the only practicable way 
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“known under heaven or among men” is to make the income commen- 
surate with the outgo. We believe this subject is engaging the thought 
of representative fire underwriters, and that well considered and reason- 
able action will be taken along the line indicated. 


E. C. Irvin, president of the Fire Association of Philadelphia, is 
quoted as saying: 


That one of the most important reforms to be looked for as the result 
of the Baltimore fire, is the introduction of a uniform system of thread- 
ing on couplings and hydrants. 





Death of William A. Wright. 


WILLIAM A. WRIGHT, secretary of the Phenix of Brooklyn, died last 
week at his home at Freeport, L. I. Mr. Wright had been ill for some 
time, and it is thought that he had been suffering from brain trouble. 

Mr. Wright entered the employ of the Phenix as a boy, and by dint of 
hard and intelligent work rose through various stages to the office he 
held before his death. The deceased leaves two daughters, fifteen and 
seventeen years old, respectively. His death will be deeply felt by his 
associates in business and by his wide circle of friends. 





The Insurance Society of New York, 


THE report of the Insurance Society of New York for the fiscal year 
ending February 23, 1904, gives an interesting resumé of the subject 
matter introduced at each of the society’s meetings that have been held 
during the past twelve months. The society has been in existence three 
years, and its success proves that it fills a distinct want in up-to-date 
local insurance circles. Its series of meetings which are held during the 
season are a source of gratification and instruction to its members, 
affording, as they invariably do, a pleasant time socially and excellent 
opportunities for acquiring a better knowledge of subjects vitally in- 
teresting to underwriters, through lectures given by men who are ex- 
perts in their respective branches. In addition to the lectures, a course 
of ten law lectures on special clauses in common use were given. The 
treasurer’s report shows a balance on hand amounting to $1018, and 
since it is desired to make the dues of members as light as possible, it 
was voted to amend the constitution, Article 2, Section 3, to read, that 
the initiation fee shall be $1; annual dues of resident members, $5, and 
non-resident members $2, payable in advance. The dues were previously 
$6. The officers for the ensuing year are: E. U. Crosby, president; W. 
N. Kremer, C. F. Shallcross, C. C. Wayland and F. H. Douglass, vice- 
presidents; Robert P. Barbour, secretary, and John W. Nichols, treas- 
urer. 





Henry P. Townsley. 

HENRY P. TOWNSLEY, whose portrait is presented with this number of 
lH SPECTATOR, is president of the Life Association of America, whose 
head office is in New York. Mr. Townsley organized the company named 
in March, 1901, and in the three years which have elapsed since then 
has achieved a remarkable success. His idea was to form a strong legal 
reserve life insurance company, and to this end he devised the plan of 
starting with an assessment organization and selling the stock of the 
company which was to succeed it to persons taking insurance, thus 
giving them a double interest in the institution. In following out this 
plan he has been eminently successful, and on August 7, 1903, the Life 
Association of America became an old line, legal reserve company, with 
a paid-up capital of $200,000. The capital is to be increased to $500,000, 
the stock being sold to policyholders as heretofore. As the company 
now shows a liberal surplus and is already upon a dividend-earning 
basis, the stock is now selling at $40 per share (par $20). 

Mr. Townsley has spent twenty years in the life insurance business, 
and, as he was for thirteen years connected with the Mutual Life and the 
Equitable Life in active field service, and was among the leading pro- 
ducers for those companies, it is manifest that he is thoroughly qualified 
to direct the gathering of new business for the company of which he is 
president. His indomitable energy and determination have conquered 
against fierce competition, and have won an established place for the 
Life Association of America among the old line companies of the United 
States. 

As of January 1, 1904, the Life Association of America had $377,735 of 
assets, with a surplus to policyholders of $302,092. It wrote about 
$5,000,000 of new business in 1903, in which year the total income (in- 
cluding capital) was $411,034, while the disbursements aggregated but 
$28,422. The reserves are calculated on the American three and one-half 


per cent basis. 
Having in mind all the obstacles to be overcome, it is clear that Presi- 
dent Townsley has produced wonderful results in his three years’ work. 
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Middle States Fire Insurance Notes. 
—Harrold E. Gillingham of Philadelphia announces the wish that the March 
winds may blow you into his office with a new order. 
—In the tabulation of fire insurance premiums in New York city, recently 
published, those of the German of Freeport for the last half of 1902 were stated 
as $20,327. The correct amount was $29,327. 


—Stone, Mathews & Co. of Philadelphia have sent out a circular drawing 
their patrons’ attention to a few facts regarding the eleven companies ‘repre- 
sented by their office, and also to the amount of losses incurred by said 
company through the Baltimore conflagration. Five out of the eleven com- 
panies represented had no loss and the remaining six incurred amounts that 
each individual company will pay without seriously affecting their financial 
standing. The United States branch of the Aachen and Munich, for which Stone, 
Mathews & Co. are branch managers, has received authority to draw on the 
home office for all its Baltimore losses. The companies in the Stone, Mathews 
& Co. agency were only slightly interested in the Rochester fire. 


Middle States Life and Casualty Notes. 

—F. W. Jenkins, general counsel of the Security Mutual Life. has been elected 
third vice-president. 

—Day & McCormick have succeeded Stephen S. Day as district agents for the 
Mutual Benefit at Newark, N. J. 

—M. W. Connors, who recently went to Philadelphia as general agent for the 
Equitable of New York, has resigned. 

—Edward Trevvett, secretary of the Commercial Travelers Mutual Accident 
Association of Utica, N. Y., died recently. 

—The Commercial Mutual Accident Insurance Company of Philadelphia has 
applied for admission to the District of Columbia. 

—The American Central Life of Indianapolis, Ind., proposes entering several 
States this year, and has appointed McKay Brothers, managers for Northwestern 
Pennsylvania. 

—Oliver L. Brown of Newark, N. J., for a number of years New Jersey man- 
ager for the Bankers Life of New York, has been appointed general manager 
of agencies for the Federal Life. 


—The roll of honor of the Security Mutual Life shows Wilson Williams of 
Baltimore in eighth place on the list of agencies and in fifth place among per- 
sonal producers. Mr. Williams’ agency was burned out by the recent fire and 
his temporary offices are at 41 Builders Exchange, corner Charles and Lexing- 
ton streets. 


—The insurance world will learn with regret of the death, from Bright’s dis- 
ease, of the wife of Moore Sanborn, second vice-president and superintendent 
of agencies of the Security Trust Life. She was a helpmate for Mr. Sanborn 
for some fifteen years, and he will deeply feel her loss. The funeral occurred 
on Tuesday last, at 3 o’clock, from the Stephen Merritt Chapel, Nineteenth 
street and Eighth avenue, New York. 





THE NEW ENGLAND FIELD. 





Insurance Lectures at Yale. 

THE following lectures in the Yale University insurance course have 
been announced: 

March 7.—‘‘Employers’ Liability Insurance,” Sylvester C. Dunham of 
the Travelers. 

March 14.—‘‘Accident Insurance,’’ Sylvester C. Dunham. 

March 21.—‘‘Economical Functions of Insurance with Relation to the 
Family,’ John M. Holcombe of the Pheenix Mutual Life. 

March 28.—‘‘Economical Functions of Insurance with Relation to the 
State, John M. Holcombe. 

April 1.—*‘Government Insurance,” Professor Farnam, Yale University. 

April 25.—‘‘Governmental Insurance,’ Professor Farnam. 

May 2.—‘‘Insurance Law,’’ Charles E. Gross, Hartford. 

May 16.—‘‘Industrial Insurance,’’ John F. Dryden of the Prudential. 

May 30.—Special lecture, John A. McCall of the New York Life. 

June 6.—Special lecture, J. W. Alexander of the Equitable Life. 





Life and Fire Insurance Notes. 

—M. N. Glidden has been appointed district agent for the Mutual Benefit Life 
at Lowell, Mass. 

—Herbert Mason, formerly secretary of the Security of New Haven, died 
recently in that city, after a long illness. 

—The Atlas Mutual of Boston is cancelling its policies and reissuing for one 
year in order to benefit its reserve and assets. 

—The Commonwealth of New York had only one policy of $2500 involved in 
the big Rochester fire, and not $7000, as had been reported. 

The Providence Washington sends out a tabulation showing the annual 
property and insurance losses by fire in the United States in the last 26 years, 
taken from The Chronicle Fire Tables. 

—H. S. Hyde, surviving receiver of the Bay State Beneficiary Association, 
has given notice that: “By a decree of the Supreme Judicial Court, made ab- 
solute on January 25, 1904, I am ordered to divide pro rata upon all claims (duly 
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allowed and made as part of said decree) against the Bay State Beneficiary 
Association, the balance remaining in my hands as surviving receiver of said 
association. This balance, equally divided, will pay $9363 per cent.” 

—Harrie E. Walker, Rhode Island manager of the ordinary department of the 
Columbian National Life, is doing good work for his company in the nut- 
meg State. A year ago the Columbian ranked fourteenth in business written, 
and it is expected that at the end of 1904 it will occupy sixth place. 


—The report of the Insurance Association of Providence gives the. premium 
receipts of the local companies and principal agencies in that city, for those 
exceeding $9000 for the last six months, as follows: Providence Washington, 
$16,326; Equitable Fire and Marine, $9697; Starkweather & Shepley, $92,325; 
Beach & Sweet, $34,018; W. A. Lester, $24,006; Spencer & Bros., $22,478; G. L. 
& H. J. Gross, $20,054; Gallivan & O’Donnell, $19,384; Arthur O’Leary, $16,924; 
Snow & Barker, $14,274; C. F. Newcomb, $10,748, and Isaac L. Goff Company, 
$9594. The grand total of all companies and agencies amounted to $334,343. 





THE WEST. 





Reorganization of the American Central Life. 

THE annual meeting of the stockholders of the American Central Life 
was held on March 1, at which time the following officers were elected: 
Addison H. Nordyke, president; Charles E. Dark, vice-president; Milton 
A. Woolen, secretary; George E. Hume, treasurer; Wilbur W. Dark, 
assistant secretary. The object of reorganizing is to place the company 
in a position to extend its opgrations to a number of new States and in 
other ways to increase the effectiveness and the business operations 
of the institution. The American Central is operating under the legal 
reserve law of Indiana, which requires the deposit with the Auditor of 
State of approved securities equal in value to the net reserve of all out- 
standing policies. The success of the company up to the present time is 
largely attributed to the efficient management of Charles E. Dark, vice- 
president, who organized the company in 1899. Under the superintendent 
of agencies, C. P. Williams, the company is gathering about itself a 
strong and intelligent field corps. Mr. Williams is himself a practical 
field man, and was associate State agent for Indiana of the John Han- 
cock Mutual for eleven years. During this period Mr. Williams 
succeeded in forming a corps of agents and transacting a business 
equaling the record of any other company in that State. The practical 
executive ability of Mr. Williams will undoubtedly result in a highly 
organized and energetic agency force for the American Central. 





With the Western Fire Underwriters. 
—C. M. L. Wiseman, a veteran local agent of Lancaster, Ohio, died a few 
days ago. 
—Pacific Coast Manager Hewitt of the Hartford Fire, and Western General 
Agent Lenehan of the Phenix of Brooklyn have sailed for Honolulu. 


—James B. Leedom has purchased the interest of his former partner, Francis 
T. Furlong, in the insurance agency of Furlong & Leedom of Milwaukee, Wis. 


—The Anchor Fire of Cincinnati has been admitted to Kansas and will do 
a general agency business through the office of John F. Hicks of Oklahoma city. 


—General Adjuster L. A. Moore of the Traders of Chicago, who is in Balti- 
more settling losses, has sent advices to the head office to the ettect that the 
average salvage on stocks so far adjusted ranges about nineteen per cent. 


—Fred S. James & Co., and Moore, Janes, Lyman & Herrick of Chicago 
have been notified to cease binding for London Lloyds until further instruc- 
tions. 

—It is reported that the subscribers of the Central Fire Underwriters of Chi- 
cago are contemplating the organization of a stock company to write surplus 
lines. 

—The Rossia of St. Petersburg has been admitted to Colorado, Illinois and In- 
diana. The company has also entered Pennsylvania, Massachusetts and New 
Hampshire. 

—Farmer & Thompson of Chicago are issuing policies of “The Lloyds Syndi- 
cate of Chicago,” made up of their four Lloyds, the names of the forty under- 
writers being signed. It is stated that the attorneys and managers are not 
issuing policies in any of the other Lloyds. 

—A second fire occurred this week in the plant of the Consolidated Brewing 
and Malting Company at Chicago. This fire originated in the cupola of the 
kiln building, similar to the first fire in January. The same claim for con- 
sequential damage will probably arise in this fire as it did in the last one. 

—It is reported that charges have been filed by Secretary R. N. Trimingham 
of the Chicago Underwriters Association against Critchell, Miller, Whitney « 
Barbour, on the ground that the firm wrote $300,000 insurance on the Kimbark 
Suilding, which is being constructed without the contractor’s rate being fixed 
or promulgated. 

—Companies are going very slowly at present in Cincinnati. The Buffalo 
German and the Rochester German have recently withdrawn, while the Teu- 
tonia and Columbia of Dayton and the Northern of New York have instructed 
agents to write no business until further orders. Many other companies are 
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confining .heir writings to dwellings, refusing to write any business property 
whatever. 

—The North German of New York and the Anchor of Cincinnati have ap- 
pointed W. H. McClain their special agent for Oklahoma and Indian Territory. 
The rates for Oklahoma and Indian ‘lerritory are now made under the direc- 
tion of C. 1. Ingalls at Oklahoma city. The publishing department, which will 
continue at Topeka, Kan., will be in charge of H. Clarkson, who will attend to 
the publication and mailing of tariffs, supplements, policy forms and general 
information. The Dean system of rating may supersede Clarkson’s in the two 
Territories. 


Western Life and Casualty Notes. 


—The Provident Savings has decided to open an office in Toledo, Ohio, with 
Charles Benschoter in charge. 

—Miss Margaret L. Ryan has been appointed manager of the women’s depart- 
ment of the Mutual Life of New York in Chicago. 

—Arrangements have been completed for the transfer of the legal headquar- 
ters of the National Life of U. S. A. from Washington, D. C., to Chicago. 
Julian C. Harvey, consulting actuary at St. Louis, has been elected second 
vice-president. 

—H. W. Strickler, manager of the Franklin Life in Chicago, has resigned and 
has become connected with the Tribune branch of the New York Life, where 
he has already become the leading producer. Stradman & Crane, formerly of 
Benton Harbor, Mich., succeed Mr. Strickler in Chicago. 

—J. R. L. Carrington has been appointed assistant actuary in the office of the 
Union Central Life. Mr. Carrington held a position with the Security Trust 
Life until about two years ago, when he went to the Union Central. He is 
a diligent student and a hard worker, and his promotion is well deserved. 
He is an associate n-ember of the Actuarial Society. 

—Agency Appointments: Cliarles Schermerhorn, district agent for the Massa- 
chusetts Mutual at Springfield, Ill. Hanna & Redman, managers for the Min- 
nesota Mutual at Kansas City, Mo. J. P. Stake, superintendent for Iowa, Min- 
nesota and the Dakotas, Fidelity Mutual Life. F. A. Brown of Toledo, Ohio, 
general agent at Toledo, Massachusetts Mutual Life. A. L. Davis of Kansas 
City, district manager at Peoria, Ill., Washington. 

—The February bulletin of the Redwine & Brewster Agency, Indiana managers 
of the Hartford Life, shows the month to have been a prosperous one, yielding 
an increase of fifteen per cent in new business over February, 1903. The gain 
over 1902 is 143 per cent, and over 1901, 177 per cent. John Nolan is the cham- 
pion writer for February. During 1903 the Indiana business of the company 
gained $30,433 in premiums over 1902; $723,854 in insurance written, and $994,621 
in insurance in force. 





THE SOUTH. 





The Southern Loan and Trust of Gi eensboro Reinsures its Fire 

Business. 
THE Southern Loan and Trust of Greensboro, N. C., has reinsured all of 
its outstanding fire risks in the Globe and Rutgers Fire of New York. 
The management announces that this step on the part of the Southern 
was taken with reluctance and in deference to a feeling among its 
depositors and life policyholders that a company doing a banking and 
life insurance business should not subject itself to the hazard of selling 
fire indemnity. Since the inception of its fire underwriting venture three 
years ago the Southern has made a clear profit from this department. 
A. W. McAlister, vice-president and general manager of the Southern 
Loan and Trust, now manages the four remaining fire insurance com- 
panies of Greensboro, and represents the Globe and Rutgers as general 
agent. 





Fire Insurance Notes. 
—The Eastern Union proposes to organize a local board at Baltimore on a 
basis of company instead of agency membership. 
—The Factors Fire of Memphis, Tenn., has decided to write surplus business 
and has placed a line with R. D. Tweeddale of New York city. 
—The inadequacy of the water supply at Clarksburg, W. Va., 
for the pink slip advance which went into effect a few days ago. 


is responsible 


—The German of Freeport has appointed Henry D. Richardson its special 
agent for Louisiana and Mississippi, including New Orleans. 

—Maury & Donnelly of Baltimore gave a delightful dinner recently to the 
special agents and adjusters of the companies represented in their office. 

—The report of the National Board on the fire protection facilities in Pa- 
ducah, Ky., shows that inefficiency exists both as regards men and apparatus. 

—The German-American of Baltimore announces to its agents that the stock- 
holders of the company have arranged to meet all the losses in the recent 
conflagration and hold the capital intact, together with a working net surplus 
of $85,830. 

—The new fire company, which was being promoted at New Orleans, has not 
materialized, owing to the Baltimore fire. The merchants and capitalists of New 
Orleans, who had subscribed nearly all of the capital, were eager to get their 
names off the subscription list when they realized the immense amount of 
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money that the companies had to pay at Baltimore. They were afraid that 
their money would be burnt up in like fashion. 

—All the important records of the Maryland Insurance Department were com- 
pletely destroyed by the recent conflagration, among them being the statements 
of the companies for the year 1908. The Insurance Commissioner has requested 
companies complying with the laws of Maryland that they file a copy of their 
charters and other papers necessary to complete the records. 

—The “noon” question involved in the suit of the Peaslee-Gaulbert Company 
of Louisville, Ky., against several fire companies has been decided by the jury 
in Judge Gordon’s Court, in the case of the Pacific Fire, to mean standard 
time. This is a victory for the insured. Other cases are coming up for trial, 
as the Pacific Fire has taken an appeal, and the remaining eleven actions may 
be fought to a finish. 

—The L. D. Garrett Company of New York announce that their appearance 
as a plaintiff in the bill filed against the North British and Mercantile Insurance 
Company in the State of Tennessee, in behalf of creditors of the Traders Fire 
Insurance Company, is merely to preserve any legal rights which clients who 
have assigned their Traders claims to them may have, and so far as they are con- 
cerned, the suit is a friendly one. . 


Southern Life and Casualty Notes. 


—The South Carolina Legislature has adjourned. 

—The Fraternal Reserve Life Association has decided to move its headquar- 
ters from Knoxville, Ill., to Peoria. 

—George T. Henning has been appointed Tennessee manager for the Ameri- 
can Central Life of Indianapolis. 

—Richard Masterson has been appointed assistant manager for Eastern Ken- 
tucky, under John C. Davidson, general agent for the Avtna Life at Louisville. 

—H. D. Chapman, manager of the Equitable Life at Fort Worth, Tex., has 
resigned to become assistant manager under Homer R. Mitchell of the Travel- 
ers at Dallas. 

—The State Mutual Life of Worcester has entered Tennessee and appointed 
S. L. Calhoun of Memphis general agent. The Missouri State Life and the 
American Central have also entered. The Illinois Life has withdrawn from this 
State. 

—O. E. Marshall has been appointed manager of the State Mutual Life and 
Annuity Association of Rome, Ga., succeeding J. T. Palmer, resigned. His 
headquarters will be in Birmingham, and C. J. Porter will be district manager 
for the Anniston department, under the management of the home office. 





MISCELLANEOUS. 





Prominent Patrons of Life Insurance. 


An extensive inquiry in regard to the development of life insurance 
in the United States (Prominent Patrons of Life Insurance, price 75 
cents) has just been completed by The Spectator Company of this city. 
The results are embodied in a small book, an advance copy of which 
has reached The World. It contains the names of 4500 persons, both 
men and women, who are insured for more than $50,000. 

The publication contains some surprising revelations concerning the 
extent to which American women have insured their lives. The World 
first called attention to this last Sunday in its exclusive account of the 
Equitable and other companies paying out more than $500,000 on account 
of the death in childbirth of Mrs. Henri P. Wertheim of Morristown, 
N. J. 

According to The Spectator Company there are now at least thirty-two 
American women whose lives are insured for $50,000 or more. The 
husband is usually the beneficiary. Some companies, however, have 
already begun to prohibit that form of insurance. They will take a risk 
on a woman’s life, but only when her children are the beneficiaries. 
The companies are taking account of what they call the ‘“‘moral hazard.” 
The list of most heavily insured women is as follows: 


Mrs. BN: Wake; Perliams I Oe nc ocx ccs ic cccnecesednenwaesus $350,000 
Mrs. Annie Bissell, Grand Rapids, Mich..................-0005- 300,000 
Wetter SGI. WIRIMONON . occ cea ccect cea inatiecenwatueweeseaseeanee 265,000 
Bere, ee Gh Rae CHICKA. «65 5 oo cctcndicindvieiesecweddsweveceae 250,000 
Wave. Jute B. Care, Deetai. I. Ce ic cicc ccicicesseccviccswsscass 250,000 
Meee. Gapmin & Faviee, ClCGIh cos ick ccccceesiccciecesiosceces 250,000 
Biisabeth A. Harte?, Canton, OiI0. . 6c. ccccccccccssccccseesecce 240,000 
Mrs. Charles H. Heine, Cincinnatl..............cccccccccccccecs 240,000 
Bare. ©. Fe, EVGRCe, CimGuOel s 65 ccc scesiccscncecccsecesstens 200,000 
Maree Eee OORUMGE, MEENINENS ofc cercice cs cc donee cacuccewesedssmneeens 150,000 
PUG UNG Ole at IIS cara wie sc ecdcie dons. dewsscetaciesievecndenes 148,000 
Mra. Sarah J. Plotiler, Allegtiony, Pa... oo. .cccccscccceccgeccsses 120,000 
Mra. W. Ec Fonmpeen, Bradiord, BW... ccc ccsccccccncsscccecs 110,000 
Mra, ©. E. Eagugieg, PrOvidGilees«.. os cc 6 cceccwccccnccestesdaces 100,000 
Mrs. Robert EK. Stafford, New York........ccccecsswcecesescsoes 100,000 
Mrs. Gago W. Tarbell, New Work’. ....... 00 ccccccsccccccessccsecs 100,000 
Bawa. Ge. BE, WEOGGE, PIB NGEe co cece cee dctisccsviscccseeevsses 100,000 
Ware. BE; Es. AOMGuG, EGWIAVINE: occ ccccic cc ccccccccocssestenseses 100,000 
Mrs. T. M. Mordecai, Charleston, S. C.............ceeecceeeeees 100,000 
Deny, Bee) We EAE PURO UOMO 5 50 occ cnn cds viet ccnnsscceustacceas 100,000 
Mrs. N. BE. Melly, Tronton, O610..............ccciccecccccesscccene 78,000 
BAS. V. HEUGSIGR, MLIWAUEOGS «oc cc cccccciscescesceacncvecvcsencee 70,000 
Mrs. Lauretta B. Gibson, Cincinnati.....................0eeeee: 70,000 
Marie F. Kotth, Whiteeastlo. Ea. 0 .1..06eccccecccedeccessscceces 60,000 
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Mrs. Elizabeth W. Stevens, New York..................0ceeeeee 60,000 
Edi ee tae Se OE IER aka dcdevanescescaavessasceesceds'es 50,000 
Rivas: J. PB. WERROMOREOE, Wet 6 o.oo ccc cccccccaccssccccnses 50,000 
Bere CL COs ee 6 0 ao oecencces ecenccsiccccassuceccce 50,000 
Mra. Wm. FPieming, Wart Wane, Tid... .. ccc ccccctcccccccsssce 50,000 
Mrs. Charlotte E. Graves, Parsons, Kan.................eeceee 50,000 
Mrs. Edward Lowe, Grand Rapids. ........ccccccccccccccccccces 50,000 
RRs Ea na ee I 6.0 db. oc bedi ciceccndaccecdacncesnene 50,000 


The Spectator Company’s book shows that the American who now 
earries the largest amount of insurance on his life is Rodman Wana- 
maker of Philadelphia, son of the great merchant and former Post- 
master-General. 

The names of those (outside of New York city) who carry half a 
million or more insurance on their lives are as follows: 


Rodman Wanamaker, Philadelphia ........................205. $2,000,000 
JOM WAMAMIRNCE, WMIRMOONIEED 66 okie cc ccssccccccccctcccaccees 1,500,000 
Cea ee ira koa8 2d os Meth deen uwieesicetanservexcnevie 1,050,000 
OUI TE Pa I, io ono oc ncdecentsnccceccsccosecacces 1,050,000 
I IO oo ic cc cicecwcacasdvdvaexceceaeadon 1,000,000 
eee EN Sorts dik g cccevacccucigiisss oaeedsadasses 1,000,000 
a ha en RE CIN ona da <irsaiein nec ue cesnenseanndada 1,000,000 
ee a I ae dnc ddaxdncedéucesucustasasiascndades 1,000,000 
Wg i I soo pee diaveccnqustedecascinccasicaeavaeceas 1,000,000 
JORGE EE, Saree; MUG, SOPs oe 5 So acc cdedeseviccdccdecaaewess 900,000 
Ee eg nn goin bo canna on ahedeccacucecyaces 700,000 
ee Ee ee SEO os gang cs cadacdgkwsancacuntesanewdac 700,000 
Be ee PO ood coc desudccaned cavceeseuscactaeaneoas 780,000 
Te es INS ORIN oie os chao ta tudetweceuweRaaeenes 700,000 
H. C. Lytton, Chicago ......, a Oude Canine <dleeeeuceyaeseatadees 750,000 
CRB IRe Ba Seti SUNOMIONOE <n 2 6 6g ccc cc ccincocccccccconsacécs 700,000 
Bea I I IS Cn a nc kcccdacsducsaccananseens 751,000 
a et SEI 6. oo oa acne cas dcdunene dadsdeseutudecagans 750,000 
John J. Carter, Titusville, Pa......... DS he wane an cacadine. 600,000 
ie Gra OUR REIN ccc cs vacdita ccna anddedaesoagecdenatewene 600,000 
CB Cr aco a 6 a eines dencwnnccvessstewccescaddudacwes 540,000 
es oi sia cee nce ununvacnsdateunxcasnevsaneawe 565,000 
Se ee Pee, SB remnemnee. TE Bec c s cc cceeawacscsese ces asudana 505,000 
PGR E SUMR, EOOE, oo oi. nce cs ccccccdiccugewaseweccuwasee 500,000 
Chi Oe ee ON oie oo ecaiecewscedencsasaveewaeessns eden 503,000 
COGTRG Tremere, TENGE og osc ccc ccncdsvencansedauscnedeponee 500,000 
a ea eI IN oa eos oc cdacccdosnccnsecadadawasvamenes 500,000 
as Gr CINE oo cca coacacavenweeeeaanaweoun 500,000 
I ors ns csvanncccocatceuncvesscamnen 500,000 
Ee, BS Ps IN oo ns cccdcccnencecvascsevevcuendtes 500,000 
Ce, Fi GT, PURE, hee cic ns ciedicccnccceenecceesccawewems 500,000 
Pe ee aS ois a icc ka ccrcidececdcnacenweaeeneuqns a 525,000 
Cake ee eo oo ape wetaiceewcecauaeenaangueenes 500,000 
he i I a cs cccacagacecscccauneceausexaaeneueel 525,000 
TEGU We SI PUTRI Fo ccc cacceccciesicusacéensacasnadas 500,000 
Usa Oe Cr Oi nic cccteccwacecwesaceaveasdntuaage 506,000 
har ee See IN oo ood acinccaaaccvacccvecdaevesceeaas 555,000 
Ce Wa Were IIE WE Whine ccnssecccccevcasaccnaeaaes 500,000 
Cee rN No 6 ce aie edcitnadvesnccseacesenaddnaees 500,000 
Se eae Io Fada dewcdecdeacecanexacdcadaacesdauend 500,000 
eee ION as o cia cawreecneedsccatesscasaccacmaaueden 500,000 
te Es Ge i oo hdc ca rncewcscsacccecedécesuueaueeans 500,000 


There is only one New Yorker who is known to carry a million on his 
life, and that is the owner of Biltmore, the youngest son of the late 
William Henry Vanderbilt. The full list of New Yorkers who are in- 
sured for a quarter of a million or more is as follows: 


CRO le IIIc 5 ook gpa deecacnnendesscanenaccdeeewnes aaa $1,000,000 
PI IIE onal occ oes cenkaceuacaddcecaedsecescucsiasennnes 600,000 
RE ONION eck cca coceccamswcaddecdeuecaqaccsuedeucuuaies 580,000 
CM ENE dd cog cia ccencadavecesedacccdieccanaqawsbanedes 525,000 
RIMS Ar I oso coo oo wo ga de cancaca sews esesscesdexyesawedesens 500,000 
Cems Wy CIO a 6 oe cc nncsscccacudcnccigcccescucdecuedasewugues 500,000 
CRO IO oie cna ccccdesectecsusscendecsdcddecddasqewees 500,000 
EG CN one nc eaccwencccecscaccudcégsccepaccaxvscsteaetad 395,000 
ARSENE I ENG occas cacen cadcudectacceetectectcuccadsaceauaeds 350,000 
i er I ccs a onwdadasectaavaededsqccadsacneccedseends 335,000 
Diy I ada as wanda decane hacnessecceancecacevecunncseateas 300,000 
CI EE SEIOO aa, c Sa nw acasccceccewscieccesacaecysaceunedagan 300,000 
SEIN Rie CEIINIII ody 4ac cnc céeccacecacequcesseduewssesacvusedes 300,000 
fg EC OPE P EET CTT asa atmlw 4 acalotavel ae aera 300,000 
Ri NN Song cnx cdcaxs cnancasctnacdeeenactaacuncscessesaneee 300,000 
We IIo ricerca vadccencévsnceendescansessenacgcaundeueas 300,000 
yee Woe EDI asc osc aca decs coecacecavcccaatendaauseaeaens 293,000 
CEGUM WE. POU ood ccsecctecerciddacasasdsuccnnveedecsmaness 275,000 
Wirt teU II o aa ci caacdtecsacccseudincdcwatecedasdewaxndpageacaane 275,000 
i Oo o.oo och nccnceccccsesnsesddscececssncccasetedeues 275,000 
TES Fa NOI oe ae oe wc isanamecddcdeeceeudesedscucteduauaeends 270,000 
WE MRR co deandccscaccwctactcesvdaccsdeuscassessuanetaweens 250,000 
We WAIN oo do Ga aes seaddivavcecdcccncsaascccsrasxeceteneaus 250,000 
ee Be I oe deka a gsc eee essicrceswetaesseuaraneeauasanaaese 250,000 
BE FR as oo vig ccc cniccenecaicsngcscscccccccucesauaucacas 250,000 


The most heavily insured man in Canada is George Gooderham of 
Toronto, who carries a policy for $400,000. 

The most heavily insured man in Connecticut is George L. Lillie of 
Waterbury—$450,000. 

The most heavily insured man in New Jersey is Herbert Ballantine of 
Newark—$500,000. 

The most heavily insured man in New York State outside of New York 
city, is G. V. Forman of Buffalo—$503,000. 

The Brooklynite who holds the biggest life policy is Howard Gibb of 
Frederick Loeser & Co.—$250,000. Next to him comes builder William 
H. Reynolds—$240,000. 

Gov. Odell is insured for more than $50,000. 

George C. Boldt of the Waldorf-Astoria is insured for $100,000. 

There are 500 New Yorkers who are insured for $50,000 or more.—The 


New York World. 











134 


Policy ‘‘ Twisting.” 
THE recent action of the Equitable Life against the ‘‘twisting’’ of poli- 
cies has brought the subject prominently before the minds of the in- 
surance public. It is apropos at this time to publish the phraseology 
of the following slip, which has been used since 1902 on the policies of 
the Fidelity Mutual Life, a firm stand on this question having been 
taken by President L. G. Fouse a year and a half ago: 


Beware of Twisters!—Some agents, for the purpose of making a com- 
mission out of you, never have anything good to say of the company in 
which you are insured, the purpose being to displace your insurance and 
rewrite you for their own profit and advantage. If such effort be made 
at any time, it is to your interest, before acting, to promptly communi- 
cate it to this company. 





New [laaager for Federal Life. 
OLIVER L. BROWN of Newark, N. J., has been appointed general manager 
of agencies for the Federal Life of Chicago. Mr. Brown is well known 
in the East, and was for several years New Jersey manager of the 
Bankers Life of New York. President Hamilton states that 1904 is ex- 
pected to be the best year in the history of the Federal. 





Arithmometer For Sale at a Bargain. 

AN opportunity to secure a French arithmometer of the type invented by 
Thomas de Colmar at an exceptionally low price is now offered by The 
Spectator Company. We have on hand such a machine which has been 
used somewhat, but which has been thoroughly tested and is in perfect 
order. It is entirely trustworthy, and will be found a most useful and 
time- and labor-saving instrument. This machine has twenty figures in 
product, eleven figures in quotient and ten slots with movable markers. 
There is a chance to save $100 by purchasing this machine, as it is 
offered, subject to previous sale, at the price of $175. 

We also have in stock a new machine of the same character, the price 
of which is $275, carriage paid. 





The Canadian Life Insurance Officers Association. 

THE regular quarterly meeting of the Canadian Life Insurance Officers 
Association was held in the rooms of the Insurance Institute, Toronto, 
February 18. The meeting was well attended and several matters of 
interest were discussed, including legislation and proposed taxation at 
different points. The subject of comparative literature received a good 
deal of attention. It is expected that before long the practice adopted 
by a number of Canadian companies not to publish or circulate com- 
parative literature of any description will be made general, which would 
undoubtedly result in elevating the insurance business to a higher 
standard. The association has lately been successful in securing an 
amendment to the Nova Scotia Insurance Act of 1903, by which the fol- 
lowing undesirable clause was repealed: 

Provided further that the age of the insured shall in all cases be de- 
termined within three years from the time the policy of insurance is 
effected, otherwise the age mentioned in such policy shall be conclusive 
proof of such age. 





Educational Leaflet Number Eleven. 
IN the eleventh number of the Mutual Life series of educational leaflets 
attention is given to the natural premium and, incidentally, to prelimi- 
nary term insurance. The sub-headings treated briefly are ‘Natural 
Premium Insurance,’’ ‘‘Plan Not Sound Because Not Popular,” ‘‘The Cost 
of New Business,’ ‘‘The Preliminary Term System,” ‘‘Insurable In- 
terest.” 





Death of Charles C. Whitney. 

CHARLES C. WHITNEY, for twelve years secretary of the New York Life, 
died unexpectedly from heart failure on March 4. Mr. Whitney expired 
while being driven home in a cab from the New York Life building 
about 5 o’clock. As he had never complained of heart trouble, Mr. 
Whitney’s death was very sudden, and was a severe shock to his friends. 
Born in 1832, he graduated from Williams College, and subsequently 
went to Indiana and engaged in the telegraphic business. After the 
civil war he took up insurance, and in 1874 became assistant secretary 
of the Franklin Life. At the end of two years he became private secre- 
tary to William H. Beers, who afterward was chosen president of the 
New York Life. At the time of the accession of John A. McCall to that 
office he selected Mr. Whitney to be secretary of the company, an office 
which he has held ever since and has administered with great energy 
and consummate ability. Mr. Whitney was a member of the Williams 
Alumni Association and the Metropolitan Museum of Art. He leaves 
one son, who was appointed last fall to be manager of the New York 
Life for the State of Colorado, and now resides in Denver. 
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Life, Fire and Miscellaneous Notes 

—The Hartford Fire has reinsured the Greenwich’s railroad business. 

—James Merkle, the distinguished actuary, died suddenly, at Edinburgh, on 
February 3. 

—Thomas White, High Secretary of the Canadian Order of Foresters, died in 
Brantford on February 17. 

—G. H. Lermit, Western department manager of the Northern of London, 
is on a visit to San Francisco. 


—The Ontario Wind and Tornado Mutual Insurance Company has applied 
for a certificate of incorporation. 


—The Home Life has established a general agency for Nebraska, the appointee 
being James D. Looney, with headquarters at Omaha. 

—The January-February number of The New York News Letter is devoted . 
te the city of St. Paul. The illustrations are, as usual, numerous and well 
executed. 

—Robert Lee Stephenson, formerly in the employ of the Santa Fe Road, has 
been appointed Pacific Coast representative of the Union Central Life of Cin- 
cinnati. 

—Lafayette Butler of South Orange, N. J., long connected with the Home of 
New York, in its head office, died suddenly, a day or so ago, in a drug store 
on Broadway, New York. 


—M. Dugro Buttles of New York, who formerly represented Le Gardienne 
of Paris, is suing to recover $13,000 for alleged breach of contract, and has at- 
tached funds.of the company in this country. 

—An unusual opportunity is offered elsewhere in this number of THE Spec- 
TATOR for an experienced man to connect himself with a well-known accident 
company to establish and superintend agencies. 

—It is stated on reliable authority that the National Life, U. S. of A., has 
surrendered its charter granted by Congress, and will no longer be under the 
jurisdiction of the Insurance Department of the District of Columbia. 


—H. W. Tillinghast of 15 Exchange place, Jersey City, has been appointed 
New Jersey State agent for the Union Central Life. Mr. Tillinghast has had 
several years’ experience in life and accident insurance, and is well and popu- 
larly known in New York and vicinity. 


—Once in every five years since 1884 David Parks Fackler, the consulting 
actuary, has sent out a circular regarding his professional work. In continuing 
the practice this year, he remarks that the quinquennium now closing has been 
by far the most remunerative yet experienced—particularly the latter part of it. 


—The Fidelity Mutual Life has issued a new contract called the Double In- 
surance Accumulation Conversion Policy, which provides for a double death 
indemnity in case death results from accident and within ninety days of the 
accident causing it. The premium is about $3 per $1000 higher than that of 
the Accumulation Conversion Policy. 


—It is reported that the officers of the Travelers have notified its managers 
that in a few weeks the company will issue a new accumulation policy, providing 
that the deferred dividend shall not be less than a stated amount, although, fig- 
ured on a stock basis, the policyholder will participate in any dividend earned 
in excess of the guaranteed amount. 


—By a transposition of figures in the official report upon the Baltimore losses, 
printed in Tue Spectator of March 3, the Potomac was shown as having a 
capital of $500,000, and the Providence Washington a capital of $200,000. These 
amounts should have been reversed, as the Potomac capital is $200,000, while 
that of the Providence Washington is $500,000. 

—A temporary injunction was issued this week by the Supreme Court of 
Massachusetts restraining the Atlas Mutual Fire of Boston from carrying on 
business. It is alleged that the company incurred heavy losses at the Baltimore 
and Rochester fires, which left it in a condition calling for the intervention of 
the Insurance Commissioner. The case will come up for hearing to-morrow. 


—I wrote to several of the managers of insurance companies for addresses 
of the different insurance papers, and asking for the name of the best one to 
subscribe to. I enclose check herewith for subscription to THe Spectator for 
one year, and beg to say that I am satisfied that THe Spectator takes the 
lead as a readable and instructive insurance journal.—WIL.L1AM J. OLIve, Agent, 
Franklin Life Insurance Company. 


—Hon. J. A. Goulden, New York general agent for the Penn Mutual Life, and 
a representative in Congress from New York city, has introduced a bill amend- 
ing the naturalization laws by requiring court records to be produced and iden- 
tification made absolute before final papers are issued to an alien. Any measure 
which will result in excluding the ignorant and vicious from the privilege of the 
franchise is deserving of earnest consideration, and it is to be hoped that Mr. 
Goulden’s bill will find favor. 


—We are informed that the management of the Anchor Fire of Cincinnati, 
under date of February 29, made a call upon stockholders for $25 per share, 
which, we understand, if complied with, would yield $50,000. This call is made 
for the purpose of paying the company’s Baltimore losses, and also to strengthen 
its financial condition. One-half of the call is payable March 20, and the re- 
mainder April 30. The Anchor Fire was reported to have lost $25,000 in the 
Baltimore blaze; this would leave $25,000 applicable to surplus, which; added 
to its $32,853 of surplus on January 1, 1904, would make the present sur- 
plus approximately $57,858. This is none too much for a company doing a busi- 
ness in excess of $400,000 of premiums yearly, on a capital of $200,000. It might 
have been better to double the amount of the call. 
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| on = 
| ‘ ge 
Premiums | Losses leno 
Maun op Commane. | Received. | Incurred. 8 o~ = 
wteienasas | re 6 
New York. 
; Accident. $ $ % 
Etna Life (casualty branch), Hartford......... 179,791 79,239 44.1 
Casualty Company of America, New York..... OL = eras Pere 
Continental Casualty, Chicago................+. | 32,320 15,307 47.3 
Employers Liability, London .................++ | 18,383 7,292 39.7 
Fidelity and Casualty, New York................ | 419,421 120,033 | 28.8 
Frankfort Marine, Accident and P. G., Frankf’t! 59: 139 |, 23.5 
General Accident; Perth... occccceccccccsccveccec *53,477 *19 826 37.1 
General Accident, Philadelphia .................. 89 207 | 233.5 
Great Eastern Casualty, New York............. | 68,372 18,954 27.7 
London Guarantee and Accident, London...... 5,238 319 + | 179.0 
Maryland Casualty, Baltimore ................. | 9,067 6,230 68.7 
New Amsterdam Casualty, New York.......... *44,052 *15,455 35.1 
North American Accident, Chicago.............. 8,494 4,184 49.2 
Ocean Accident and Guarantee, London........ 13,893 10,998 79.1 
WGI BAUEUGE wc ccccscccandkeccessedecesoueiuces 40,687 ,048 17.3 
Philadelphia Casualty, Philadelphia............. 5,039 1,464 29.1 
Preferred Accident, New York...........cccceee. 311,169 138,714 44.6 
Standard Life and Accident, Detroit............ 56,105 26,230 46.7 
DEGUONCNE.  “REGQEIQEE <oie cc occcacendewcuacadiocaczes 332,282 112,776 33.9 
United States Casualty, New York.............. 171,314 40,285 23.5 
United States Health and Accident, Saginaw... *154,639 *81 613 52.3 
i biSiensteipnsnnstnaadr ease 2,085,334 709,125 | 34.0 
: Burglary. 
F7etns. Indemnity, Harttord ..cs-cccsccccccvescee | 16,022 7,592 47.4 
Fidelity and Casualty, New York................ 86,463 28,032 32.4 
General Aceident, Perth. «x ccdics feck siivciacacccnce 11,838 8,177 69.1 
Maryland Casualty, Baltimore... ...2<.<c«scsecees | all Greer ee 
New Amsterdam, New Yotk......ccccenccsccese 31,728 12,3 38.8 
Ocean Accident and Guarantee, London........ | 1,826 500 27.4 
United States Fidelity and Guar., Baltimore... .| 120,984 47,502 39.3 
ROA) oda ceasstccudacmeavasosaunensedes ase | 270,809 104,109 | 38.4 
Employers Liability. | 
ME ENG, PEAR MORG ode de cecinscec cries ncnscoe | 263,669 72,419 27.5 
Casualty Company of America, New York..... | 61,165 819 4.3 
Employers Liability, London ..................- ! 278,770 153,234 55.0 
Fidelity and Casualty, New York............... 702,220 308.747 43.9 
Frankfort Marine, Frankfort .....<ccescssccesss 89,254 3,838 3.1 
General Accident, Perth ......ccccscvcscecessoth 103,027 86,638 84.1 
London Guar. and Accident, London........... 122,069 65,224 53.4 
Maryland Casualty, Baltimore ................+% 244,001 132,556 74.9 
New Amsterdam Casualty, New York........... 184,306 70,413 38.2 
Philadelphia Casualty, Philadelphia............. 49,357 10,365 21.0 
Standard Life and Accident, Detroit............. | 132,163 36,529 20.1 
TrauGiers. PRGSMOLG sccdecccccecdusccesanicesaccns 843,779 168,408 19.9 
Ocean Accident and Guar., London............ | 121,746 72,189 59.3 
United States Causalty, New York............. 197,716 76,156 38.5 
SUG Scns Cava cacedsdncavyncsesunodeieeeeee | 2,614,631 1,257,585 48.5 
Credit. | | 
American Credit Indemnity, New York......... 323,557 203,962 | 63.0 
Ocean Accident and Guar., London............ 121,559 40,835 | 33.6 
Philadelphia Casualty, Philadelphia............. | 54,395 | 17,774 44 
OIC Eee REM OPET Cre Chee Cremer Ree ; 509,511 | 262,571 | 51.5 
Fidelity and Surety. s - | Pe 
fina Indemnity, Hartford is... - ecccs cis cess 57.097 3,175 | 5.3 
American Bonding, Baltimore ................-.- 61.897 48,699 | 78.7 
American Surety, New York...................- 389,208 49,866 | 12.8 
Bankers Surety, Cleveland 4 vec. ceciceccccncses 26,229 1,483 | 5.6 
City Trust, Safe Deposit and Surety, Phila.... 57,343 97,718 | 170.4 
Empire State Surety, Brooklyn.................. | 237,309 (46,072 $3.5 
Employers Liability, London................... 4,518 _ 886 pee 
Fidelity and Casualty, New York..............- 231,580 65,052 28.1 
Fidelity and Deposit, Baltimore................ | 345,802 161,449 46.7 
Guarantee Co. of North America, Montreal....! 14,943 3,555 23.8 
National Surety, New York.....<cssccccecscnsse 294,191 86,892 29.5 
Title Guaranty and Trust, Scranton............ a errors eo | sees 
United States Fidelity and Guar., Baltimore... 331,956 180,275 | 54.3 
United States Guarantee, New York............ 168,750 21,127 | 12.5 
ROEM cacti viseseca decen: cacsadeavceaxoegeenss | 2,254,129 420,970 | 18.7 
| 
Health. } 
Mite Eile Vater siiccc dc cccds acs saccassesnes 31,064 12,769 41.1 
Continental Casualty, Chicago...........seeeeeee 12,193 6,299 51.6 
Employers Liability, Londomt.. .<c2.0sesce60seens | 2,215 1,086 49.0 
Fidelity and Casualty, New York............... | 190,496 85,183 44.7 
Great Eastern Casualty, New York............. 9,404 1,704 18.1 
Maryland Casualty, Baltimore ................-- | 2,357 3,635 | 154.2 
Philadelphia Casualty, Philadelphia ............ 1,355 311 22.9 
Preferred Accident, New York.............-0655 | 43,866 16,507 37.6 
Standard Life and Accident, Detroit............ | 16,137 5,506 34.1 
WFACOIGRS. PASTURE ccc ccceocscae ee dacescceslsue 40,534 11,574 28.6 
United States Casualty, New York............. 22,596 4,754 21.0 
ROMANE, «cc urtecpedbukcaguacodausnenansamimernas 372,217 | 149,328 | 40.1 
Plate Glass. 7 
feina: Endermmnity, Pattlord | .i% 2: ccc icc... s as 33,140 13,406 40.4 
Casualty Co. of America, New York............ 5,385 36 on 
Fidelity and Casualty, New York............... 111,727 34,965 31.3 
Lioyds. Plate Glass, New Yotks......0:066.2c0ssa0. 146,927 45,822 31.2 
Maryland Casualty, Baltimore .................. 52,842 26,307 49.8 
Metropolitan Plate Glass, New York............ 139,506 46,300 | 33.2 
New Amsterdam Casualty, New York.......... 4,557 | 170 3.7 
New Jersey Plate Glass, Newark................ | 13,467 | 4,394 | 32.6 
New York Plate Glass, New York.............. | 167,986 67,052 | 39.9 
Philadelphia Casualty, Philadelphia............ 22,705 | 8.852 39.0 
Totals | 698,202 | 247,304 | 35.4 
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= ee E 
Premiums | Losses $5 ase 
Name oF Company. Received. | Incurred. | 8 3 a 
J } = ry 
Steam Boiler. e 
Casualty Co. of America, New York............ rh 7 ere ee 
Fidelity and Casualty, New York................| 90,590 9,913 10.9 
Hartford Steam Boiler, Hartford... cael 121,265 13,878 11.4 
Maryland Casualty, Baltimore......... | 8,386 1,398 
Ocean Accident and Guar., London.... wal 8,746 37 
Philadelphia Casualty, Philadelphia............. | (S| errree 
United States Casualty, New York.............. } 13,270 276 «| «2.1 
EQRGME) Sateccadandunascdonsedudedadacucessans | 250,123 25,502 10.1 
Automatic Sprinkler. | P fy 
Maryland Casualty, Baltimore, Baltimore...... 12,023 2,345 19.5 
United States Casualty, New York.............. 4,425 | 735 | 16.6 
WWM stciihi cncchanrincinneatecnditunszcate | 16,448 3,080 | 18.7 
Aggregates (New York) ............0eeeee: | 9,071,414 3,179,524 35.1 





 *Inefudes health. + Losses paid. 
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COMPANIES AND AGENTS. 


The Firemans Fund Insurance Company. 
PRE-EMINENT upon the Pacific Coast, and occupying an advanced posi- 
tion among the greatest American fire insurance companies, the Fire- 
mans Fund Insurance Company is rightfully regarded as one of the 
best exponents of prudent yet progressive underwriting methods and 
correct practices. Enjoying, as it does, the complete confidence of agents 
and the public, the Firemans Fund and its allied institutions in 1903 
received about one-twelfth of the entire amount of fire insurance prem- 
iums of the Pacific Coast, the Firemans Fund alone having received 
nearly $400,000 more for fire premiums than its nearest competitor. This 
state of affairs well illustrates the high estimation in which the com- 
pany is held at home. And the company’s reputation is fully justified 
by its record. Not content to merely pay what losses it could with the 
funds in hand, and then quit business, as did so many other companies 
following the heavy losses in the Chicago conflagration of 1871, the 
Firemans Fund stockholders put their hands deep into their pockets 
and made up what was necessary to pay the company’s losses in full, 
and to give it a good start upon its further career. Such generous and 
broad-minded action at a time when insurance contpanies were failing 
by the score, and every dollar of collectible insurance was doubly valu- 
able, was highly appreciated in business circles and among insurance 
agents, and has stamped the policies of the Firemans Fund as being 
safe and sure under almost any conceivable circumstances. It is not a 
source of astonishment, therefore, that the Firemans Fund has been 
enabled to make a handsome record. The appended comparative sta- 
tistics covering the last twenty-four years will convey, in some measure, 
an idea of the great and steady progression of the company: 














Year Ending Reinsurance Net Net Premiums 

December 31. Assets. Reserve. Surplus. Received. 
END osc cansnasatckans $741,488 $244,604 $153,172 $474,224 
Wisciwiannexcceceaces 1,520,895 407,999 268,332 755,504 
ie vaccecoxccucseues 2,431,718 797,619 484,619 1,237,789 
TRIN dadatevesecances 3,240,861 1,222,295 846,268 1,766,819 
DAO oie ncesiacancnwests 3,884,381 1,316,823 1,312,721 1,808,930 
Poi savacssccewensoxs 4,013,676 1,413,288 1,341,868 1,920,676 
NOG oe ceaadaseceaeecs 4,579,013 1,706,915 1,542,555 2,355,969 
SURadecocuxeccaundens 5,202,588 2,081,154 1,800,722 *3,126,584 
NOG bind cieewcsicecias 5,858,820 2,336,242 2,156,119 *3,259,157 





* Net premiums written. 

That so large a volume of premiums should be obtained, and for 
business upon which, during a period of ten years, the loss ratio has 
fallen below fifty-five per cent, must be particularly gratifying to those 
responsible for the conduct of the company’s affairs, especially as the 
expense ratio during the same time has averaged little over thirty-five 
per cent and in 1903 declined to 32.4 per cent. 

In 1903 the net premium writings aggregated $3,259,157, including $534,- 
865 for marine risks; and the total income for the year was $3,470,788. 
The expenditures for all accounts amounted to $2,830,823—about $640,000 
less than the income—and embraced $1,605,053 for losses (inclusive of 
$211,385 on marine risks), $120,000 for dividends, and $1,058,327 for ex- 
penses. The dividend rate, twelve per cent, was the same that has 
been customary for many years past. If, however, the increase in sur- 
plus be taken into consideration, in addition to the dividends, it is evident 
that stockholders were advantaged to the extent of over forty-seven and 
one-half per cent in 1903. The losses incurred last year aggregated 
$1,654,642, or 50.7 per cent of net premiums; and as the expense ratio was 
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32.4 per cent, it is clear that losses and expenses combined only amounted 
to about eighty-three per cent of premiums. The operations of the year 
resulted in the addition of $656,233 to the assets, an increase of $255,088 
in the unearned premium fund, and a gain of $355,397 in the net surplus. 
As the company’s capital is $1,000,000, it now shows a surplus as to policy- 
holders of $3,156,119. : 

The resources of the Firemans Fund are constituted as follows: Bonds, 
$2,214,325; stocks, $1,389,105; loans on bond and mortgage, $188,312; loans 
on collaterals, $462,500; cash in banks and office, $311,385; the company’s 
home office in San Francisco, $300,000; the company’s Oakland office, 
$75,000; other real estate, $143,000; premiums in course of collection and 
marine premium notes, $756,289; all other assets, $18,908. The principal 
item among the liabilities is the reinsurance reserve, which now amounts 
to $2,336,242. 

Following the Baltimore conflagration last month, Col. C. W. Kellogg, 
manager of the Eastern department of the Firemans Fund, visited that 
city, and calculated the company’s net loss to be about $250,000. In re- 
sponse to his telegram to the head office confirming this estimate, Presi- 
dent Dutton telegraphed Col. Kellogg as follows: 

Telegram received. Congratulations at learning that your original 
estimate was sufficiently liberal. Remit you one hundred thousand im- 
mediately, and more as fast as needed. Make prompt and liberal settle- 
ments without discount, realizing that now, in the hour of their distress, 
our Baltimore policyholders are entitled to not only justice, but lib- 
erality at our hands. 

Thus this popular company well maintains its reputation as a prompt 
loss payer, under any and all circumstances. Its financial condition is 
now so strong, however, that, after the payment of the Baltimore losses, 
it will still have a net surplus exceeding $1,900,000. 

The directors of the Firemans Fund have exercised excellent judg- 
ment in the choice of the gentlemen who make up the official staff of 
the company. Each possesses particular qualifications for the office he 
fills, and all work together harmoniously to advance the welfare and 
standing of the company. The officers are as follows: President, Wm. 
J. Dutton; vice-president, Bernard Faymonville; second vice-president 
and marine secretary, J. B. Levison; secretary, Louis Weinmann; gen- 
eral agent, Robert P. Fabj; assistant secretary, Geo. H. Mendell, Jr.; 
treasurer, F. W. Lougee. The Firemans Fund conducts its business, 
aside from that handled from the home office, through four departments, 
and the company has been most happy in its selection of managers for 
these departments. The gentlemen who thus represent the company are: 
John Marshall, Jr., and F. H. McElhone of Chicago, associate managers 
of the Central Department; Charles W. Kellogg and A. K. Simpson of 
Boston, manager and assistant manager, respectively, of the Eastern 
Department; Edgar S. Wilson of Macon, Ga., manager of the South- 
eastern Department, and Joseph Hadley and Arthur Hadley of New York, 
manager and assistant manager, respectively, of the Atlantic Marine 
Department. The company is also especially well equipped with special 
agents and adjusters in its entire field of operations. All who are in 
any way connected with the Firemans Fund are entitled to feel proud 
of their identification with so substantial an institution, and one which 
so well typifies American fire underwriting at its best. 
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Atlas Assurance Company, Ltd., of London. 


Announcement is made by Frank Lock, manager of the New York 
branch of the Atlas of London, that the whole amount of the loss in- 
curred by that company in the Baltimore conflagration, aggregating 
about $230,000, will be paid by funds drawn direct from London, without 
disturbing the company’s United States investments. On January 1, 
1904, the United States assets of the Atlas amounted to $1,279,594, and 
it had a surplus of $573,594. The company has gradually increased its 
United States business, which now amounts to about $900,000 of pre- 
miums yearly, with favorable loss and expense ratios. 





German-American Fire Insurance Company of Baltimore. 

Under date of March 3, the German-American Fire of Baltimore an- 
nounced that, by means of the contributions of its stockholders to the 
amonnt of $150,000, it was not only able to pay all its losses in the Balti- 
more conflagration, but to continue business with its capital of $200,000 
intact and a net surplus of at least $85,830. These figures are based 
upon the surplus before the fire, and make no account of the additions 
to surplus through the reduction of reinsurance reserve and other lia- 
bilities. And this result was achieved in the face of losses in the con- 
flagration estimated to amount to $298,250 net; though it is likely that 
when all claims are adjusted the losses will be found to be rather less 
than the estimate. 


action speaks well for the management of the German-American Fire, 
and should add to the popularity of the company in the field. The officers 


SPECTATOR 


All losses are being paid as soon as adjusted. This 





| Thursday 


Martin Meyerdirck; vice-president, 
Knollenberg; general agent, T. H. 


of this company are: President, 
Martin Kesmodel; secretary, H. 
Manson. 





Ohio Farmers Insurance Company. 

The statement of the Ohio Farmers of Le Roy, Ohio, for the year 1903 
showed gratifying progress as compared with previous years. Its assets 
advanced from $1,276,407 to $1,412,987, and, notwithstanding the addition 
of $80,000 to the reinsurance reserve, the net surplus was increased over 
$52,000, to the handsome sum of $267,749. The premiums also showed a 
gain (nearly $100,000) over the previous year, while both loss and ex- 
pense ratios declined, having been, respectively, 55.9 per cent and 32.8 
per cent. On the whole, the officers had excellent reason to rejoice over 
the outcome of their year’s work for the company. James C. Johnson is 
president, and M. L. Benham is secretary of the Ohio Farmers, which 
company is now fifty-six years old. 





National Life, U. S. of A. 

The excellent condition of the National Life, U. S. of A., is evidenced by 
the condition of the company at the beginning of 1904. At that date the 
total admitted assets aggregated the large sum of $4,694,796, of which 
$1,139,419 is invested in first mortgage loans, and $2,032,288 in real estate. 
The net reserve increased to $3,206,400, making the total liabilities 
equal to $3,495,991, and leaving the large sum of $1,198,805 excess security 
to policyholders. The company has now grown to one of the largest in 
the Middle West, and has a broad and open field before it. 





Northwestern National Life Insurance Company. 

The financial statement of the Northwestern National Life Insurance 
Company as of December 31, 1908, shows continued gains for that insti- 
tution. The total admitted assets at the close of the year aggregated 
$5,199,634. The reserve held by the company has increased to $4,552,159, 
and the total liabilities amount to $4,833,169, leaving the surplus to 
policyholders at $366,465. Business written and revived during 1903 was 
$15,767,294, increasing the total amount in force at the end of the year 
to $39,655,365. During the month of August, 1908, the company reinsured 
the business of the Northwestern Life and Savings Company. Recently 
some new policy forms have been issued, and increased efforts are 
being made to enlarge the operations of this already large company. 





Minnesota [utual Life Insurance Company. 

At the close. of 1903 the Minnesota Mutual Life Insurance Company 
showed an increase in business transactions for the year. Total in- 
come was $618,004, and disbursements, $607,845. Total admitted assets 
increased to $1,800,347, surplus at the close of 1903 being $223,344. 
During the year insurance to the amount of $3,479,831 was issued, the 
total amount in force at the close of the year increasing to $15,874,348. 


New rates and other changes have been instituted, and the company 


looks forward to a prosperous year during 1904. 





The E. E. Clapp & Company Accident Agency. 

We quote from a circular sent out within the past week by E. E. Clapp 
& Co., managers of the Fidelity and Casualty Company for the accident 
department for New York, New Jersey, Massachusetts and Rhode Island, 
as follows: 

NEW YORK, March, 1904. 
“To Our Agents: 

We present for your inspection the figures collected on accident and 
health policies in New York State in 1903. The only companies writing 
over $200,000 annually in this State are: 


Increase 

Premiums. over 1902. 

The Fidelity and Casualty Campany............ $609,917 $112,193 
IG I AINOEES oc 6:5 eroip oie hts 5 Sivis otoreicce ere oiateie's We: hpel eae 372,816 42,893 
Phe-Prererred: ACCUGSNE oi:c0is;. seckcsiscscepeieees eters os 355,035 33,026 
RUPLI re caress ocrte a 901s: ciwl tio i eiareiacttolniinpere carve ma orale 210,855 33,271 


Increase made by the Fidelity and Casualty Company, $112,000. 
Increase made by the other companies combined, $109,009.” 


E. E. Clapp & Co. have extracted the above premiums from the official 
figures as filed with the New York Insurance Department, furnished them 
by THE SPECTATOR. The large increase made each year by this active 
agency would be matter for congratulation at the home offices of many 
companies for the work of their entire field force. By constantly keeping 
at it and increasing its sphere of influence among men in touch with 
the insurance world generally, this agency reaches out and secures many 
applications from men who would otherwise neglect this important 
branch of the business. Agents representing other lines of insurance are 
finding it most profitable to connect themselves with this agency, and 
there is always room for more of such workers. Clapp & Co. are the 
largest accident agency in the world. They collected last year $830,000 in 
premiums and expect to collect this year $1,000,000. 
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The State Life Insurance Company. 


In keeping with the marked progressiveness which has characterized 
the growth of the State Life Insurance Company of Indianapolis, and to 
provide for even more unusual and rapid growth in the future than in the 
past, the management of this company has acquired a magnificent office 
building, and announces the purchase of a home office which is the finest 
and largest office building in the State of Indiana. A cut of this palatial 
structure is reproduced upon this page, and even a cursory glance 
will convince the reader that the structure is excelled by very few home 
office buildings of life insurance companies in the country. It is of fire- 
proof construction and occupies one of the most valuable and central 
building sites in Indianapolis, its location being such that it will greatly 
increase in value. It is twelve stories high, and has a frontage of 77 
feet and a depth of 195 feet. The price paid is $950,000, on which amount 
the building pays an income of over five per cent. The terms of purchase 
are such that the company is enabled to pay for this great building from 
the current year’s income, with- 
out disturbing a single security 
now on deposit with the Indiana 
State Insurance Department. 
The company’s offices will be 
removed to its new building as 
soon as proper arrangements for 
such occupancy can be made. 

This important move of the 
State Life is one upon which it is 
to be congratulated by all 
friends of successful life insur- 
ance. To become housed in such 
a splendid structure obtained on 
such satisfactory terms and 
yielding such a high rate of in- 
terest is an accomplishment re- 
flecting great credit on _ the 
officers of this comparatively 
young company. The history of 
the institution since its incep- 
tion has been noted by a series 
of successful and_ energetic 
moves evidencing the determina- 
tion of the management to omit 
nothing which will assist in 
moulding the company into the 
strongest possible form. ‘The 
business has increased steadily 
and remarkably, until at the 
close of the year just passed the 
company was larger and in bet- 
ter condition than the average 
company at the end of twenty- 
five years of continuous business. 
The past decade has witnessed 
the rise and fall of many life 
insurance institutions. The com- 
petition has been of the keenest 
from new institutions, as well as 
from the established old line 
companies who had been in the 
field from ten to fifty years. To 
be able to build up an organiza- 
tion as worthy as that of the 
State Life of Indianapolis during 
a period when scores of life com- 
panies have found the pace too fast for them is no mean feat, and is 
worthy of recognition by the public. 
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The following interesting comparison shows the probable unequaled 
growth of this company during the last nine years: 


Reserve 

Insurance Admitted and allother Admitted 

in Force. Assets. Liabilities. Surplus. 
WO issn eenieks $3,548,500 $18,300 $15,868 $2,432 
NSGO so cceesaend: $7,859,500 58,770 45,483 13,287 
RAE sa dada daacaes 11,885,500 150,891 88,276 62,615 
BOs cnexsass dacs 17,049,000 259,645 152,037 107,608 
WOOO Sea Facene ass 22,208,470 417,781 256,246 161,534 
SONG s oina duacaea 28,339,877 671,370 409,594 261,775 
GONG caneteawens 23,615,656 1,015,072 699,418 315,654 
SOGR Si cceseesees 39,541,688 1,527,036 1,176,249 350,787 
WOO octane suds 49,713,796 2,205,636 1,815,059 390,577 


The compulsory legal reserve deposit law of Indiana requires life 
companies of that State to keep on deposit with the Auditor of State 
approved securities equal to the 
net reserve value of all outstand- 
ing policies. The State Life has 
so deposited on January 1 of this 
year $1,900,000, or $140,000 in ex- 
cess of the amount required by 
law. 

The rates and policy forms of 
the company compare very favor- 
ably with similar forms of the 
older and larger institutions. 
The leading forms of life and en- 
dowment policies are written, 
also an investment bond and term 
policies, as well as other forms 
adapted to the particular circum- 
stances of individual cases. The 
rates and reserves are upon as 
high a standard as those of any 
insurance company, being based 
upon an assured interest earning 
of only three per cent. Rates are 
lower than those of the majority 
of the large companies, the load- 
ing being kept as low as is con- 
sistent with safe administration. 
The maximum amount of insur- 
ance carried on one life is $25,000. 
The president of the State Life is 
A. M. Sweney, and under his effi- 
cient direction of the policy of 
the company great strides have 
been made in the development of 
the business. In his work he is 
ably assisted by Vice-President 
Quinn and Wilbur S. Wynn, sec- 
retary and actuary. 

Taken all in all, the record of 
the State Life is one of which 
policyholders and officers may 
justly feel proud. With an excel- 
lent history behind it and housed 
in a fine modern building, the 
future of the company is very 
bright, and a record of business 
transacted will probably be the 
result of the campaign this 
year in the thirty-seven States where the company is now transacting 
business, as well as in new States soon to be entered. 














ANTED-BY FIRST-CLASS STOCK ACCIDENT 
Company, a man to establish and superintend agencies. 
Must be experienced; able to produce business. 


Address ‘‘F.,”’ care of THE SPECTATOR, 
(P. O. Box 1117), New York City. 


AUTOMATIC SPRINKLER SOLICITOR WANTED. 


Wanted: A solicitor and contract man in the Sprinkler Department 
of a large pipe and fitters’ supply house, in a prominent western city. 


In applying for this position, state age, experience, present employer 


and salary expected. Address ‘‘J. K. H.,’’ care of THE SPECTATOR, 


P. O. Box 1117, New York. 
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Haency Wants. 
AGENTS WANTED 


for the German American Branch of 
the Mutual Life Insurance Company 
of New York. 


A. L. Lauxota, Manager. 


Temporary Offices, Hartford Building, 
17th St. and Union Square, New York City 














AGENTS! 


Are you satisfied with your present location and surroundings ? 
Are you not suited for larger opportunities? There are many men 
adapted to metropolitan territory who waste their energies in the 
smaller cities. This advertisement is not intended to interest any but 
the brightest and most able men in the business; but if you are in 
this class and feel that you might like to work in the metropolis fc~ 
a life insurance company that is second to none in connection with 
an up-to-date office that is about to be established, you might ma- 
terially advance your interest by addressing 

“MANAGER,” Care THE SPECTATOR, 
(P. O. Box 1117), New York. 


ANTED—A MAN OF BRAINS FAMILIAR WITH 
the Life Insurance business, who can handle men. Must be 
able to furnish the best of references. State age and where employed 
during last 10 years, Address ‘‘ M,” 
Care of THE SPECTATOR, 
(P. O. Box 1117,) New York City. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, sfating age, experience and references, HOWARD 
PERRIN, General Manager, 7-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEF........eeeee0e8 $3,000,000.00 
New insurance paid and placed in 1902..........ceeseccsseceveeses 1,013,129.00 
—$48,352.22 new paid premiums for 1902, 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





900,000 Written in Missouri, 1903. 


TATE MUTUAL LIFE ASSURANCE COMPANY 
of Worcester, Massachusetts. Fourth oldest. Progressive Agency better 
for Agent. Will apportion territory with General Agent’s contract. 

J.J. KELLY, GENERAL MANAGER, 
Universal Exposition, 1904. Suite 812 Chemical Bldg., St. Louis, U. S. A. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standar 
treatises on these subjects. : 

Senp Five Cent Stamp For CATALOGUE, 
THE SPECTATOR COMPANT 
95 WILLIAM STREET, NEW YORK, 


Prominent Agents and Brokers. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R. MoOoDEy CRITCHELL, 


MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 


ene, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


E DWARD CLUFF, 














H. H. RIMINGTON. 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
90 William Street, New York. 
SURPLUS LINES. 








Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. | 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Srreet, New York. 


Correspondence Solicited. 








D A. FISHER, 
. MEMPHIS, TENN. 


Svecial facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. i 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines, 
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Prominent Hgents and Brokers. 


St. Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 


Maryland Casualty Co. of Baltimore 
and Capital of N. H. 














A’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 
ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones, 


james W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
Lae pai ANNUAL REPORT. 








Masets: (lanuary 1, (WO) a onan nee comennececsncaseee $628,690.16 
EAMES 3 5 2 555— Sa pesca dacoceuencesaceneencausuetewaces 7 826. 
OREN nn 5 accdincic snd bs acaccars dackacinadeausatbenocones $360,864.14 


Established since 1859. Losses Paid Since Organization, $3,250,000, 


W. M, Umbdenstock & Co 


SPECIAL FACILITIES FOR PLACING _ 





Litts tli ake | 


Atlantic City Fire Insurance €o. 


Of ATLANTic City, N.¥v- 


Tide Water Fire Insurance Co. 


OF MaRnyYiano 


SURPLUS LINE 


159 La Salle St., CHIC 


SOMMEBRONDENTS = 
DS, LONDON = 











EVERY POLICY iS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MiSSOUR). 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


ANOVER FIRE INSURANCE CoO., 


No. 34 Ping Street, New York. OrGanizEp 1852, 
STATEMENT, JANUARY 1, 1904, 








CAs CAPITAL « on cccseescs sacccn $1,000,000 Reserve for all other Liabilities. $358,298 
Reserve for Reinsurance.......- Tia INGE SOSMUI GS cc ccecneccnscceness 630,227 
Total Assets, - - - - $4,062,057 


CHARLES A. SHAW, President. 
— T. Low, Vice-President. Ros’t J. Newman, Ass’t Secretary 
osgrH McCorp, 2d Vice-Pres’t and Secretary. Wm. Morrison, Ass’t Secretary. 








WANTED 
A life insurance man to do special work, 
one who can show a first-class record. 
Only men of unblemished reputation 
need apply. For particulars, address 
““C. 16,” care of The Spectator, P. O. 
Box 1117, New York City. 


Actuarial. 











AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


i C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M"=s M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorE. 





R E. FORSTER, 
» = 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





AMARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience im All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 

TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room grt, 1524 Chestnut Street, Philadelphia, Fa. 





Be. F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES (YWHERE IN THE 
CHARLES R. ADAMS & CO., General Managers, - - Altlantic City, N¢ 
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Life Insurance Loans and Investments. | Prominent Hgents and Brokers at Chicago. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. ; 
JOHN V. FOX, Egurrasrte Bumping, Cuicaco, ILL. 








Mercantile Hgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them PORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BONDED UNDER New York StTaTE Laws.) 

















S. R. WHARTON, Life Insurance Expert, 
me Not selling life insurance, but informa- | > 
“4| tion about it. Full, accurate and impar- | > 
S| tial information on all branches of the |= 
| business. Actuarial and statistical work | = 
u.| for companies; literature and aids for - 
| agents; advice and assistance for policy- | 4 
| holders. Letters of advice to agents and|/o 
= | policyholders. Confidential. Send stamp. |= 
79 CLARK STREET, ROCM 10, CHICAGO. 

















SURPLUS LIN BS. 


STATE INSURANCE COMPANY of Delaware, 


CAPITAL, - $100,000.00 
Address all communications to CAMPBELL GILLESPIE & CO. 
90 WILLIAM STREET, NEW YORK. 





GAPITAL $100,000. 


IDE WATER FIRE INSURANCE CoO. 


CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
AGENTS FOR MIDDLE WEST: 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ill. 


>. $2764.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, rate hers 

By virtue of its guaranteed additions, this contract shows an average amount of insur- 
ance in force of $1,175.00. 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 





years. 
Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 

ws Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 
irty years. 

Our Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 

tracts, are unexcelled in the matter of breadth of protection afforded and general salability, 


We make exceedingly interesting commission contracts. 


THE PACIFIO MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 





ESTABLISHED 1553. 
HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 
UniTep STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE WERY BEST. : 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to ; 


THE SPECTATOR COMPANY. 95 William Street, New York, 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La Sate StrREET, 
CHICAGO, ILL. 


M. L. C. Funxuouser 





Lone DIsTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. MontTGoMERY 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cutcaco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 2 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 


L. McCRAE, SURPLUS LINES. 


. Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 

















OUTHWESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
Commenced business July 1, 1903. 
Cash Capital, $100,000.00. Assets, January 1, 1904, $181,326.99. 


Writes all Forms of Life and Endowment Insurance. Liberal Policy Contracts 
tothe Insured. Liberal Agency Contracts to the Agent. 


Operates in Texas only at present, but Texas is a splendid field—especially 
for agents representing the Southwestern. “The Texas Company.” 


STATEMENT 


—OF THE— 


OHIO FARMERS INSURANCE 60., 


OF LEROY, O. 


December 3ist, 1903. 





ASSETS. 
United States Government Bonds........,............. $344,818.00 
Municipal, County and other Bonds.................... 141,141.21 
Loans, First Mortgages on Real Estate.................. 465, 227.23 
Collateral Loans........... BWR eer ne Bleed aici sity s Sat wieieielosf are 24,850.00 
Real Estate, unincumbered............. ..eseeeeeee ait 51,100 00 
Cash in Company’s office and in Banks...............-. 248, 454.96 
Premiums in course of collection.................0ee eee. 123,912.37 
Accrued interest and rents.............0eceeceeeecceeaes 18,083.00 
$1,412,987.20 
LIABILITIES. 

Reserve for Re-Insurance......... 00... cece eee e eens 1,095,660. 25 
RRR E WE TOT TODMIIOR ico a5 0 1s. 0' 0:1 pidiwin.poieisiv 10.0 ¥reielalose/otb:psievaloce 45,108.00 
Reserve for all other claims.................. ccc ceeeeee 4,469.47 
er errr rer TT eerie re rere e+. 267,749.48 
$1,412, 987.20 

FRR io cies eae clio’ slo's ba Risenes ears 1903, $921,613.71 

Expenditures. .....c.sccsecccccsesees ” 780.975.91 
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